TRUONG DBAI HOC \{AN LANG
PON VI: KHOA QUAN TRI KINH DOANH

DE THI VA PAP AN
THI KET THUC HQC PHAN
Hoc ky 3, nam hoc 2024-2025

I. Thong tin chung

BM-003

Tén hoc phan: | Tai chinh qudc té

M3 hoc phan: | 71FINC30303

S4 tin chi: | 03

Mai nhom 16p hoc phan: | 243 71FINC30303 01

Hinh thirc thi: Tric nghiém két hop Tuw luin

Thot gian lam bai: | 60 | phut

Thi sinh dwoc tham khdo tai liéu:

X Co

[] Khong

II1. N§i dung cau héi thi

PHAN TRAC NGHIEM (40 ciu héi + 0.15 diém/cau héi)

Piic trung ciia thj trudng tai chinh qudc té:
A. Rong 16n, phuc tap va bién dong

B. Khép kin va dé du doan

C. D@ kiém soat va khong co rui ro

D. Chi c6 mt dong tién chung

ANSWER: A

Trai phiéu nwdc ngoai la:

A. T6 chitc nudce ngoai phat hanh tai nudc khac, theo dé)ng tién ban dija

B. Phat hanh trong nudc bang ngoai té
C. Chi danh cho ngan hang

D. Chi dugc niém yét trong nude
ANSWER: A

Riii ro 1ai suat véi trai phieu la:

A. Gia tri giam khi 13i suét tang

B. Gia tri ting néu 13i sut tang

C. Khong bi anh hudng

D. Lai suat giam thi gid tri trai phiéu giam
ANSWER: A
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Chii thé tham gia thi trwong ngoai hoi khdng bao gdom:
A. Nguoi dan khong c6 nhu cau ngoai té

B. Ngan hang thuong mai

C. Cong ty da quc gia

D. Chinh phu

ANSWER: A

Ty gia ky han (forward rate) la:

A. Ty gia thda thuan cho giao dich trong tuong lai
B. Ty gia da qua

C. Ty gia do IMF 4n dinh

D. Ty gia phi chinh thirc

ANSWER: A

Ty gia chéo la:

A. Ty gié giita hai dong tién duoc tinh thong qua mot dong tién thi ba
B. Ty gia duoc niém yét truc tiép

C. Ty gia 4p dung cho hang hoa

D. Ty gia chénh léch giira hai quoc gia

ANSWER: A

Khi lam phat trong nwéc ting cao hon qudc té, ddng ndi té c6 xu hwéng:

A. Mit gia

B. Manh hon
C. Khong d6i
D. Tang vot
ANSWER: A

Néu ty gia EUR/USD ting, diéu dé c6 nghia:
A. EUR manh Ién

B. USD manh Ién

C. Khong thay doi

D. EUR giam gia

ANSWER: A

Khi cung ngoai té tang, ty gia thudng:
A. Giam
B. Khong thay doi
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C. Tang
D. Van gilr nguyén
ANSWER: A

Khi ciu ngoai t¢ ting, ddng noi té:
A. Mit gia

B. Manh 1én

C. Khong anh hudéng

D. Tang gia

ANSWER: A

Muc dich ciia dau co ngoai hdi la:

A. Tim kiém loi nhuén tir chénh 1éch ty gia
B. Béo hiém ty gia

C. On dinh thi truong

D. Quan ly dy trix

ANSWER: A

Ty gia thuc phan anh:

A. Ty gia danh nghia d diéu chinh theo lam phat
B. Chi s6 CPI

C. Lai suat noi dia

D. Gia vang

ANSWER: A

Ty gia hdi doai ¢ thé dwoge xac dinh béi:
A. Cung cau thi truong va chinh phu an dinh
B. Chinh phu 4n dinh

C. Cung cau thi truong

D. T6 chure phi chinh phil

ANSWER: A

Khi ty gia EUR/USD tang tir 1.10 1én 1.20, nghia la:

A. Pong EUR manh Ién
B. Pong USD manh lén
C. Khong c6 gi thay dbi
D. Ty gia ky han bi sai
ANSWER: A
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Muc dich chinh ciia viéc sir dung phai sinh tién té:
A. Bao hiém rui ro ty gia

B. Tang thué suat

C. Tang luong tién mit

D. Giam chi phi san xuét

ANSWER: A

Pic diém cia hop doéng ky han:

A. Puoc thiét ké riéng giira hai bén

B. PBuoc giao dich cong khai trén san
C. Khong thé diéu chinh

D. Do ngén hang trung wong phat hanh
ANSWER: A

Hop dong twong lai la:

A. Hop dong chuan héa giao dich trén san giao dich
B. Hop dong ky han tu nhan

C. Khong thé giao dich lai

D. Tu do thoa thuan

ANSWER: A

Quyén chon tién té la:

A. Hop dong cho phép quyén mua hoic ban nhung khong bat budc
B. Cam két bat budc mua ban

C. Hop dong khong c6 gia tri thi truong

D. Giao dich chuyén tién mat

ANSWER: A

Nguwdi mua quyén chon c6 quyén:

A. Thyc hién hodc khong thuc hién quyén
B. Ban tai san bat budc

C. Nhan tién ngay lap tirc

D. Khong chiu rti ro nao

ANSWER: A

Phi mua quyén chon dwoc goi la:
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A. Phi bao hiém
B. Phi cam két

C. Phi tai tro

D. Phi chuyén do6i
ANSWER: A

Néu ty gia ting va nguwdi nam quyén chon mua thuc hién quyén, hg sé:

A. Co loi

B.Bi 16

C. Bi rang bugc phap ly
D. Khong dugc thuc hién
ANSWER: A

Doanh nghiép sir dung cong cu phai sinh dé:
A. Tranh rui ro ty gia

B. Tang li suat

C. Gidm nang lyc tai chinh

D. Tang gia ban hang hoa

ANSWER: A

Hop dong twong lai thwong ding cho:

A. Cong ty xuat nhip khiu can cd dinh ty gia
B. Ca nhan gui tiét kiém

C. Chinh phu phat hanh tién

D. Ngén hang nha nudc

ANSWER: A

Loi ich ciia quyén chon so véi ky han la:
A. C6 tinh linh hoat hon

B. Rang budc hon

C. Chi phi thap hon

D. Khong c6 phi

ANSWER: A

Quyén chon mua (Call option) cho phép ngudi nim giii:
A. Mua mot dong tién trong twong lai

B. Ban mot dong tién trong tuong lai

C. Cho vay ngoai t¢

D. Huy giao dich

ANSWER: A
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Quyén chon ban (Put option) cho phép ngudi nim giit:
A. Ban dong tién & murc gia xac dinh

B. Déi tién mat

C. Mua dong tién tuong lai

D. Béng hop dong

ANSWER: A

Chi phi bio hiém trong quyén chon goi la:
A. Premium

B. Conversion cost

C. Swap fee

D. Margin

ANSWER: A

Giao dich hoan d6i (swap) la:

A. Két hop giao dich mua va ban ciing liic & cac thoi diém khac nhau
B. Mua ban hang hoa

C. Vay ngan han

D. Chuyén d6i tin dung

ANSWER: A

Khi ty gia thue té cao hon ty gia ky han, bén ban forward:
A. LS

B. Hoa von

C. Lai

D. Khong bi 4nh hudng

ANSWER: A

Hop dong twong lai dwoc giao dich tai:
A. Cac san giao dich nhu CME

B. Ngan hang trung wong

C. IMF

D. WTO

ANSWER: A

Mot dic diém ciia phai sinh la:

A. C6 thé 1am tang ton that néu sir dung sai
B. Khong ¢6 rti ro

C. Puoc mién thué

D. Chi dung trong nudce

ANSWER: A

Mot trong cac cong cu chinh phii sir dung dé tac dong 1én ty gia la:
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A. Thay ddi ty gia chinh thirc
B. Thay dbi ty 1é that nghiép
C. Tang cuong phuc lgi xa hdi
D. Giam thué nhap khau
ANSWER: A

Diéu kién dé thuc hién Arbitrage la:

A. Gia mua thip hon gia ban & 2 noi khac nhau
B. Chénh léch gia bang 0

C. Ty gia 6n dinh

D. Khong c6 chi phi giao dich

ANSWER: A

Arbitrage giup:

A. San bang sy khac biét gia ca trén thi truong
B. Lam ting chi phi tai chinh

C. Tao bién dong 16n trén thi trudng

D. Ngan chin dau tu qudc té

ANSWER: A

Loai Arbitrage xay ra do chénh léch gia giira hai ngan hang goi la:

A. Locational arbitrage
B. Triangular arbitrage
C. Covered arbitrage
D. Retail arbitrage
ANSWER: A

Logi nhuan tir locational arbitrage phu thugc vao:
A. Quy md vbn dau tu va chénh léch ty gia

B. Ty 1€ tang truéng GDP

C. Bién dong c6 phiéu

D. Bién dong chinh tri

ANSWER: A

Triangular arbitrage dwa vao:

A. Su khéc biét ty gia chéo thuc té va ty gia chéo tinh toan
B. Chénh l&ch giita cac 1i suit

C. Ty I¢ lam phat

D. Chénh léch gia chirng khoan

ANSWER: A
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Khi CIA ton tai, IRP:
A. Khong ton tai

B. Ciing ton tai

C. C dinh

D. Khong bi 4nh huéng
ANSWER: A

Phin bu ky han (forward premium/discount) dwoc tinh theo cong thirc:
A.(F/S)—-1

B.F xS

C.F-S

D.1/S-F

ANSWER: A

Néu ty gia ting 3% va lam phat ndi dia 1a 5%, thi:
A. Déng ndi t& mat gia thuc

B. Pong noi té 1én gia thuc

C. Hang hoéa ndi dia ré hon

D. Khéng c6 thay doi thuc

ANSWER: A

PHAN TU LUAN (4 PIEM)
Céu héi 1: (02 diém)

Tai mot thoi diém, c6 thong tin vé ty gid ¢ cac trung tm ngoai hdi khac nhau nhu sau:

- Trung tam Sydney: AUD/ USD =0.9415 —0.9423

- Trung tam New York : USD/ JPY = 86.430 — 86.540

- Trung tam Tokyo : AUD/JPY =81.020 — 81.220
Anh / Chi hay:
a/ Cho biét c6 co hoi kinh doanh chénh 1éch ty gia hay khong? Giai thich rd tai sao ¢ co
hoi nay? (0.5 diém)
b/ Néu c6 co hoi kinh doanh chénh 1éch gia, hdy xac dinh quy trinh kinh doanh bang cach
v& mo hinh tam giac néu nha dau tu c6 sé von ban dau 1a 7,000,000 AUD. Xac dinh muc loi
nhuan nha dau tu dat dugc (bd qua chi phi giao dich) trong hoat dong kinh doanh nay? Tinh
ty suat loi nhuan dat duoc? (1.0 diém)
¢/ Néu mot nha dau tu ¢é ty suat loi nhudn mong mudn 13 0.1% thi nguoi nay cé dong y
thuc hién co hoi kinh doanh chénh 1éch ty gia nay hay khong? (0.5 diém)

Luwu y: cach trinh bay con s6 theo thong 1¢ qudc té. DAu “.” 1a ddu thip phan, diu «,”
l1a dau tach hang ngan.

Cau héi 2: (02 diém)
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Mot khach hang quyet dinh dau co kiém loi nhudn tir giao dich quyen chon bang cach mua
08 hop dong quyén chon mua (call option) voi s6 luong mdi hop dong 13 2 ;000,000 GBP,
thanh toan bang USD, ky han 1 thang, kiéu Chau Au, ty gia thuc hién ctua quyén chon 13 E =
1.32 USD/GBP, phi quyén chon 12 0.02 USD/ GBP. Hay tinh 15i hoic 16 ctia khach hang lic
hop ddng quyén chon dén han vao 1 thang sau néu ty gia giao ngay trén thi trudng khi do 1a:
a/ GBP/USD = 1.3380 — 1.3392 (1.0 diém)
b/ GBP/USD =1.2910 — 1.2918 (1.0 diém)

Luu y: cach trinh bay con s6 theo thong 1é qudc té. DAu “.” 1a diu thap phan, diu «,”
12 diu tach hang ngan.

Trang 9/ 10



BM-003

PAP AN PHAN TU LUAN VA THANG PIEM

Phin ciu hoi \ Noi dung dap an Thang diém Ghi chu
I. Tric nghiém 6.0
Céaul-30 ‘ Tét cala ciu A 0.15 Cho 01 cau
II. Ty ludn 4.0
Noi dung CAU 1 2.0
Noi dung CAU 2 2.0

Piém tong 10.0

DAP AN CAU 01:

a/ Co co hoi kinh doanh chénh léch gia vi tai Tokyo AUD dugc dinh gia thap. Chét trung
tam ToKyo, tinh ty gid chéo gifta trung tam Sydney va Newyork la: AUD/JPY = 81.374/
81.547 (0.5 diém)

b/ Ban AUD tai thi truong Sydney => USD => JPY =>AUD. Loi 13 259.234 AUD (1.0
diém)

¢/ Pong ¥ vi ty suét sinh 101 14 0.189% > 0.1%. (0.5 diém)

PAP AN CAU 02:
a/ Khach hang 15: 12,800 USD
b/ Gia thi trudng < 1.32 — khach hang khong thyc hién quyén chon
— L6 = toan bo phi da tra = 320,000 USD
= Khach hang 16 320,000 USD

TP. Ho Chi Minh, ngay 29 thang 06 niam 2025

Nguoi duyét dé Giang vién ra dé
TS. Nguyén Quynh Mai ThS. Hira Thi Bach Yén
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