BM-003
TRUONG DAIHOC VAN LANG
KHOA QUAN TRI KINH DOANH

PE THI VADAP AN
THI KET THUC HQC PHAN (lan 2)
Hoc ky 3, nam hoc 2024-2025

I. Thong tin chung
Tén hoc phan: | QUAN TRI TAI CHINH CONG TY PA QUOC GIA
M3 hoc phan: | 7IFINC30013 S6 tin chi: | 3
M3 nhom 16p hoc phan: | 243_71FINC30013_01

Hinh thtec thi: Tric nghiém két hop Ty ludn Thoi gian 1am bai: | 75 | phut

Thi sinh dwgc tham khdo tai li¢u: L1Co Khong

II1. N§i dung ciu héi thi
PHAN TRAC NGHIEM (4 diém; 20 ciu; 0,2 diém/ciu)

1. ICAPM giéng v6i CAPM & bién s6 nao duéi day?
A. Lai suit phi rui ro
B. Hé s6 beta
C. Lii suat thi truong
D. Lii suat ky vong
ANSWER: A

. Chi phi von ndi dia so v6i chi phi von quéc té ciia mét cong ty cé thé cé sw khac biét 1a
do?
A. Kha nang tlep can nguon vbn quoc té cua cong ty
B. Tuong quan chinh sach thué cta cac quéc gia lién quan
C. Bién dong ty gia gitra cac dong tlen lién quan
D. Kha nang tiép can nguon vbn qudc té cua cong ty; Tuong quan chinh sach thué cua céac
qudc gia lién quan; Bién dong ty gia giita cac dong tién lién quan
ANSWER: D

. So v6i cong ty ndi dia, cong ty da qudc gia c6 thé c6 chi phi sir dung von 16n hon vi yéu
t6 nao duwdi day?
A. Quy mo 16n
B. Kha nang tiép can thi truong von qudc té
C. Ruiro ty gia
D. Rui ro kinh té
ANSWER: C

. Khira quyét dinh tai tro dai han, cong ty da qudc gia thich vay & qudc gia c6 dong tién
duv kién.....7
A. On dinh
B. Tang gia
C. Giam gia
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D. Chua xac dinh duoc

ANSWER: C

5. Nhan dinh nao sau day la khong ding theo hoc thuyet ngang gia su’c mua tuong débi:

A. Muc thay d01 ty gia trong mot thoi ky gan bang mirc chénh léch vé ty 16 lam phat giira 2
nén kinh té

B. Dong tién nio c6 ty 1¢ lam phat cao hon, dong tién do6 s& giam gia

C. Tai mot thoi diém, gia ca cua 1o hang hoa giong nhau ¢ cac quéc gia khac nhau s& bing
nhau khi dugc quy vé mot dong tién chung

D. Phan anh mdi quan hé twong ddi giita gia ca va ty gia cua cac qudc gia gitra hai thoi diém

ANSWER: C

6. Cong ty AZ cua Viét Nam c6 khoan phai thu tri gia 200.000 USD trong 60 ngay nira.
Cong ty c6 thé phong h rii ro ty gia bing cach ...?
A. Ban ngoai t€ c¢6 ky han.
B. Mua ngoai t¢ c¢6 ky han
C. Mua quyén chon mua ngoai té
D. Ban quyén chon ban ngoai té
ANSWER: A

7. Pong co khién cong ty ndi dia mudn tré thanh cong ty da quoc gia ngoai trir?
A. Gidm chi phi
B. Giam riii ro quéc gia
C. Vuot qua rao can thué quan
D. Nam loi thé vé cong nghé
ANSWER: B

8. Phat bi¢u nao dwéi diy la diing vé mé hinh quan tri tai chinh phi tap trung?

A. MO hinh quan tri tai chinh phi tap trung c6 chi phi dai dién thap, c6 thé c6 nhiing quyét
dinh khong phu hop cho cong ty con

B. M5 hinh quan tri tai chinh phi tap trung c6 chi phi dai dién thap, co the c6 nhitng quyét
dinh phu hop cho cong ty con

C. Mo hinh quan tri tai chinh phi tap trung c6 chi phi dai dién cao, c6 thé c6 nhitng quyét
dinh khong phu hop cho cong ty con

D. M6 hinh quan trj tai chinh phi tap trung co chi phi dai dién cao, c6 thé c6 nhitng quyét
dinh phu hop cho cong ty con

ANSWER: D

9. Chi phi dai dién cia cong ty da quoc gia phat sinh khi:
A. Cong ty dau tu qua nhiéu cho tai san c¢b dinh
B. Cong ty xdy ra mau thuan gitta chi so hitu va nha quan 1y
C. Cong ty dau tu qua nhiéu vao hang ton kho
D. Cong ty vay no quéa nhiéu

ANSWER: B

10. Ty gia thay doi 1am anh hwéng dén dong tién hoat dong ciia cong ty da quéc gia duoc
goi la:
A. Rui ro tai chinh.
B. Rui ro giao dich.
C. Rui ro kinh té.
D. Rui ro chuyén doi.
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ANSWER: C

11. Theo Iy thuyét ngang gia sirc mua (PPP) thi gia caa ddng tién ciia qudc gia cé mirc lam
phit cao so véi dong tién ciia qudc gia c6 mirc lam phat thap sé:
A. Giam gia
B. Tang gia
C. Khong thay d6i
D. Khong du thong tin
ANSWER: A

12.Nhén dinh nao sau diy la ding v6i mo hinh APV theo quan diém ciia cong ty me:
A. Cac dong tién duogc chiét khau theo chi phi vén trung binh
B. Cac dong tién dugc chiét khau twong tng véi rui ro cua dong tién dé
C. Ciac dong tién duoc chiét khau theo chi phi von chi s¢ hitu
D. Cac dong tién duogc chiét khiu theo chi phi ng vay
ANSWER: B

13.Phat hanh trai phiéu doanh nghiép 13 mét vi du vé quyét dinh tai chinh nao?

A. Quyét dinh ngudn von (Capital structure decision)
B. Quyét dinh dau tu von (Capital budgeting decision)
C. Quyét dinh quan 1y vén luu dong (Working capital management decision)
D. Quyét dinh hoat dong (Operating decision)
ANSWER: A

14. Trong cic phwong an sau, phwong an nao bao gom cac rii ro toan ciu dic thu?
A. Khung bd, chién tranh, nghéo d6i, chii nghia bao ho
B. Khung bd, chién tranh, quyén s& hitu tr tu¢, chéng toan cau hoa
C. Tham nhiing va gia dinh tri, chién tranh, nghéo déi, chdng toan cau hoa
D. Khung bd, chién tranh, nghéo déi, chdng toan cau hoa
ANSWER: D

15. Trong cac tinh hudng sau ciia cong ty Pepsi (c6 tru sé tai M), tinh huéng nao phat sinh
rui ro giao dich?
A. Cong ty ky mot hop déng nhap may moc véi cong ty Loada (co tru so tai M), viéc thanh
toan dugc tién hanh sau 60 ngay bang USD.
B. Cong ty ky mot hop dong cung cip san pham cho cong ty Lana (c6 tru so tai Anh), viéc
thanh toan duoc tién hanh ngay khi giao hang..
C. Cong ty ky mot hop dong vay von bang GBP, thoi han 1 nam, dé tai tro hoat dong cho
cong ty con tai Anh.
D. Cong ty da qudc gia khong phat sinh riii ro giao dich.
ANSWER: A

16. Mo hinh ICAPM duworc cac cong ty da qudc gia sir dung khi nao?
A. Phat hanh trai phiéu trén thi trrong ndi dia
B. Phat hanh co ph1eu trén thi truong noi dia
C. Phat hanh ¢ phleu trén thi truong quoc té
D. Phat hanh trai phiéu trén thi trudng qudc té.
ANSWER: A

17.Trong quan Iy von lwu dong, muc tiéu chinh ciia quan Iy hang ton kho la gi?
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A. Téi da héa sd luong hang ton kho dé dap tmg moi nhu cau.
B. Giam thiéu chi phi luu trir hang t6n kho bang moi gia.
C. Tang vong quay hang t6n kho bang cach giam gia ban.
D. Can bang giita viéc dap ing nhu cau san xuat/ban hang va giam thiéu chi phi ton kho.
ANSWER: D

18. Trong cic ngudn von sau, ngudn von niao khong phai la ngudn von chii sé hiru
A. Nhén gép von lién doanh
B. Phat hanh ¢ phiéu
C. Loi nhuan gitr lai
D. Phat hanh trai phiéu
ANSWER: D

19. Chi s tai chinh nao do lwong kha niing thanh toin ng ngian han ciia doanh nghiép bang
tai san luu dong?

A. Ty s6 thanh toan hién hanh (Current Ratio).

B. Ty sb no trén von chi sé hitu (Debt-to-Equity Ratio).

C. Ty suat loi nhuén trén von chi s¢ hitu (Return on Equity - ROE).
D. Vong quay hang ton kho (Inventory Turnover).

ANSWER: A

20. Mirc d anh huéng ciia ... phian anh mirc @ thay ddi vé thu nhap von chii sé hiru do sw
thay doi vé lgi nhuin trude thué va lii vay phai tra
A. Don bay kinh doanh
B. Don bay tai chinh
C. Pon bay tong hop
D. Don béy hoat dong
ANSWER: B

PHAN TU LUAN ( 6 diém: 2 bai tap wng dung, Bai 1: 3d; Bai 2: 3d)

Bai 1 (3 diém):
Cong ty B&W c¢6 loi nhuén giit lai 1 500 trd (voi chi phi sir dung von twong tng 1 12%).
Khi ¢6 nhu ciu ting quy md dau tu, cong ty phai sir dung thém ngudn vén cd phan thudong
phat hanh méi dé c6 thé giit nguyén cau triic von tdi wu ctia minh (v6i chi phi sir dung vén
vuot diém gy 1a 15%). Ngoai ra cong ty c6 kha nang vay no thém t6i da 1a 500 trd voi chi
phi sit dung von vay sau thué 12 6%, vuot 1én mitc nay chi phi sir dung von vay sau thué tang
1én 13 8%. V&i cau tric von muc tiéu 1a 50% vén cd phan thudng, 10% cb phiéu vu dii, 40%
ng vay va chi phi sir dung vén c6 phan vu dai 1a 10%.
a. Xac dinh cac diém gay? (1 diém)
b. Xac dinh chi phi st dung von binh quan cua doanh nghiép tai cac mirc nhu cau von khéc
nhau? (2 diém)
Bai 2 (3 diém):
Cong ty Whizzkids Inc. dang trong thoi ky tang truong nhanh. Thu nhap va cb tirc mdi ¢ phan du
kién s€ tang truong voi ty 1¢ 10% trong 2 nam 61, 8,5% trong nam thir 3 va sau d6 muc tang truodng
giam xuong con 5% khong do6i cho dén vinh vién. Mt chi tra ¢6 tirc méi ddy nhat cua cong ty 1a 28.
Yéu cau: i ) .
a. Xac dinh dong thu nhap trong tuong lai ctia ¢6 phicu. (2 diém).
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b. Tinh gi4 c6 phan thudong hién tai néu nha dau tu yéu cau ty sudt sinh loi 1a 10% (1

Bai 1: 3 diém

PAP AN PHAN TU LUAN

a. Piém giy Von ¢6 phan thwong la: 500/0,5 = 1.000 tri¢u dong (0,5 dlem)
Piém giy von no vay dai han: 500/0,4 = 1.250 triéu dong (0,5 diém)
b. Chi phi st dung von binh quan: (2 diém)

Qui m tong ngudn Nguon Tai tro Ty trong (%) Chi phi (%) Chi phi theo ty
trong (%)
Tir 0 dén 1.000 trd 1. No vay 40 6 2,4
2. Co6 phan wu dii | 10 10 1
3. C6 phan |50 12 6
thuong
Chi phi sir dung vn binh quian (WACC) 9,4
Tir 1.000 dén 1.500 trd | 1. No vay 40 6 2,4
2. C6 phan wu dii | 10 10 1
3. Co6 phan |50 15 7,5
thuong
Chi phi sir dung von binh quian (WACC) 10,9
Trén 1.500 trd 1. N¢ vay 40 8 3,2
2. C6 phén wu dai | 10 10 1
3. Co6 phan |50 14 7,5
thuong
Chi phi sir dung von binh quian (WACC) 11,7
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Bai 2: 3 diém

Di=228%
D:;=2,42$

D3 =2,6257 $
Dy =2,8488 $
Ds=3,091$
Ps=64,9118 $

Po = 50,1428 $

DPAP AN PHAN TU LUAN VA THANG PIEM

BM-003

Phin ciu héi \ NoOi dung dap an Thang diém | Ghi chi
I. Trac nghiém 4.0
Cau 1-20 | 0.2
II. Ty luin 6.0
Bai tap 1 3.0

- Piém giy vbén cb6 phan thuong la:
500/0,5 = 1.000 tri¢u dong
Cau a ) ) 1
- biém gay V(A)l’l‘ no vay dai han: 500/0,4
=1.250 tri¢u dong
- Qui md tong n’guf")n: Tir 0 dén 1.000 trd
Chi phi str dung von binh quan
(WACC)=9.4%
- Qui md tong ngudn: Tir 1.000 dén 1.500
A trd
Cau b Chi phi str dung vén binh quan 2
(WACC)=10,9%
- Qui md tong nguén:T rén 1.500 trd
Chi phi str dung von binh quan (WACC)=
11,7%
Bai tap 2 3.0
Dong thu nhap tuong lai ctia ¢6 phiéu
Di=22%
D,=2,428%
Cau a Ds =2,6257$ 2.0
D4s=2,8488 $
Ds=3,091%
Ps=649118 §
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n Hién gia c6 phiéu:
Caub Po = 50,1428 $ 10
Pi¢m tong 10.0
] TP. Ho Chi Minh, ngay 30 thing 06 nam 2025
Nguwoi duyét de Giang vién ra deé
A
WY’VJ - == )”"' eRE
_'_‘_'_'_'_,_,_.—'—""'-'--.-_-

ThS.GVC. Trin Thi Bich Dung

ThS. Hira Trung Phuc
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