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TRUONG DAIHOC VAN LANG
KHOA QUAN TRI KINH DOANH

PE THI VADAP AN
THI KET THUC HQC PHAN (lan 1)
Hoc ky 3, nam hoc 2024-2025
I. Thong tin chung
Tén hoc phan: | QUAN TRI TAI CHINH CONG TY PA QUOC GIA
M3 hoc phan: | 7IFINC30013 Sé tin chi: | 3
M3 nhom 16p hoc phan: | 243_71FINC30013_01

Hinh thirc thi: Tric nghiém két hop Tu luin Thoi gian 1am bai: | 75 | phut

Thi sinh dwgc tham khdo tai li¢u: L1Co Khong

II1. N§i dung ciu héi thi
PHAN TRAC NGHIEM (4 diém; 20 cau; 0,2 diém/céu)

Trong cac phat biéu duéi diy, phat biéu nao sai?

Cong ty da quéc gia ddi dién voi riii ro ty gia nhiéu hon so voi cong ty ndi dia

Cong ty da quoc gia c6 chi phi dai dién cao hon so voi cong ty ndi dia

Cong ty da qudc gia thudng c6 kha ning tiép can thi truong von qudc té tot hon so véi cong
ty ndi dia

. Cong ty da qudc gia doi dién véi rui ro qudc gia thap hon so v6i cong ty noi dia
ANSWER D

. Chi phi von ngi dia so v6i chi phi von quoc té ciia mgt cong ty cé thé cé su khac biét 1a

do?

A. Kha nang tlep can nguon vbn quoc té cua cong ty

B. Tuong quan chinh sach thué cta cac quéc gia lién quan

C. Bién dong ty gia gitra cac dong tlen lién quan

D. Kha nang tiép can nguon vbn qudc té cua cong ty; Tuong quan chinh sach thué cua céac

qudc gia lién quan; Bién dong ty gia giita cac dong tién lién quan
ANSWER: D

. Khi ra quyét dinh tai trg dai han, cong ty da quoc gia thich vay & quoc gia c6 dong tién

dw !{ién ..... ?

A. On dinh

B. Tang gia

C. Giam gia

D. Khong xac dinh
ANSWER: C

Cong ty Yellow tai My c6 mot cong ty con tai Anh. Dy kién trong 2 nim t6i dong bang
Anbh s€ tang gia so voi dong USD. Cau tric von ciia cong ty con tai Anh sé thay doi nhw
thé nao?
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A. Tang ty trong cua ng.

B. Ting ty trong cta von chu sé hitu.

C. C6 thé tang ty trong cua ca ng va cua von chu sé hitu.
D. Céu trtic von khong thay doi.

ANSWER: B

. Cong ty AZ ciaa Viét Nam cé khoan phai thu tri gia 200.000 USD trong 60 ngay nira.
Cong ty c6 thé phong hd riii ro ty gia bang cach ...?

A. Ban ngoai t€ c¢6 ky han.

B. Mua ngoai t¢ ¢6 ky han

C. Mua quyén chon mua ngoai té

D. Ban quyén chon ban ngoai té

ANSWER: A

. Pong co khién cong ty ndi dia mudn tré thanh cong ty da qudc gia ngoai trir?
A. Gidm chi phi

B. Giam rui ro quéc gia

C. Vuot qua rao can thué quan

D. Nam loi thé vé cong nghé

ANSWER: B

. Cong ty Green tai My c6 cac dong tién vao va dong tién ra doi voi cac loai ngoai t€¢ nhw
sau:
Dong ngoai té vao vara

Pong tién Tong dong vao Téng dong ra
Biang Anh  5.000.000 3.000.000
Yén Nhat  3.000.000 4.000.000

Cong ty Green sé c6 lgi nhiéu nhét khi tinh hudng nao sau day xay ra?
A. Bong bang Anh ting gia, dong yén Nhat giam gia

B. Pong bang Anh ting gia, dong yén Nhat ting gia

C. bong bang Anh giam gia, d6ng yén Nhat ting gia

D. Bong bang Anh giam gia, dong yén Nhat giam gia

ANSWER: A

. Chi phi sir dung no ciia cong ty da qudc gia khac so véi cong ty ndi dia béi:
A. Lii sut vay.

B. Su bién dong ty gia.

C. Ca i suét vay va su bién dong ty gia.

D. Khéng yéu t6 nao.

ANSWER: C

. Ty gia thay d6i 1am anh hwéng dén dong tién hoat dong ciia cong ty da qudc gia dwoc
goi la:

A. Rui ro tai chinh.

B. Rui ro giao dich.

C. Rii ro kinh té.

D. Rui ro chuyén doi.

ANSWER: C
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10. Ty gia dong tién ciia qudc gia c6 lii suat thap hon so véi dong tién ciia qudc gia co 1ai
suit cao hon s&?
A. Giam gia
B. Tang gia
C. Khong thay d6i
D. Khong dua thong tin
ANSWER: B

11. Theo 1y thuyét ngang gia sirc mua (PPP) thi gia cia dong tién clia qudc gia c6 mirc lam
phat cao so voi dong tién ciia quoc gia c6 mirc lam phat thap s€:
A. Giam gia
B. Tang gia
C. Khong thay doi
D. Khong du thong tin
ANSWER: A

12. Gia sir ty 1¢ lam phat & Viét Nam hién nay 1a 4%, & M§ 1a 1,5%. Theo hoc thuyét ngang
gia sirc mua twong d6i, nhan dinh nao sau diy khong ding:
A. Mirc thay d6i ty gia giita Viét Nam va My gan bang 2,5%.
B. Pong d6 la My sé tang gia.
C. Bong d6 la My sé& giam gia.
D. Ty gia giita 2 dong tién sé& thay doi.
ANSWER: C

13.Néu EUR ting gia manh hon so v6i USD, thi véi cong ty Phap sé nhwr thé nao?
A. Hoat dong xuét khau s& tré nén thuan tién hon
B. Khong anh huong.
C. Hoat dong nhap khau s& tré' nén kho khin hon
D. Hoat dong xuat khau s& tré nén kho khin hon
ANSWER: D

14. Trong quan ly von luu dong, muc ti¢u chinh cia quan ly hang ton kho la gi?
A. Tbi da héa s luong hang ton kho dé dap Umg moi nhu cau.
B. Giam thiéu chi phi luu trir hang t6n kho bang moi gia.
C. Tang vong quay hang t6n kho bang cach giam gia ban.
D. Can bang giira viéc dap ung nhu cau san xuat/ban hang va giam thiéu chi phi ton kho.
ANSWER: D

15. Trong céc tinh hudng sau ciia cong ty Pepsi (c6 tru sé tai My), tinh huéng nao phat sinh
rui ro giao dich?
A. Cong ty ky mot hop ddng nhap may moc véi cong ty Loada (co tru so tai M), viéc thanh
toan duoc tién hanh sau 60 ngay bang USD.
B. Cong ty ky mot hop ddng cung cap san pham cho cong ty Lana (co tru s tai Anh), viéc
thanh toan dugc tién hanh ngay khi giao hang.
C. Cong ty ky mot hop dong vay voén bang GBP, thoi han 1 nam, dé tai trg hoat dong cho
cong ty con tai Anh.
D. Cong ty khong d6i mit rui ro giao dich.
ANSWER: A

16.Md hinh ICAPM dugrc cac cong ty da qudc gia sir dung khi nao?
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A. Phat hanh trai phiéu trén thi truong noi dia
B. Phat hanh co phleu trén thi truong néi dia
C. Phat hanh cb phleu trén thi truong quoc té
D. Phat hanh trai phiéu trén thi trudng qubc té.
ANSWER: A

17.Samsung (co tru sé tai Han Quoc) du dinh phat hanh co6 phiéu trén thi truong toan ciu.
Trong do, cong ty wdc tinh hé so beta cia cd phleu cong ty trén thj trudng toan cau l1a
1.12, suit sinh 161 ky vong trén thi trudng toan ciu wéc tinh 1a 17%/nam, 1ai suit phi
riii ro ciia cac nha dau tw Han Qudc 1a 8%/nim. Chi phi sir dung von khi Samsung phat
hanh co6 phiéu trén thi trwong toan ciu la bao nhiéu?
A. 20.02%
B. 16.07%
C. 18.08%
D. 15.09%
ANSWER: A

18. Tap doan IBM (c6 tru s& tai My) c6 khoan phai thu tri gia 2 ty GBP trong 1 nam téi.
Cong ty khong thé phong h cho khoan phai thu néi trén bang bién phap nao trong cac
bién phap sau?

A. Thuc hién hop ddng quyén chon mua ngoai té thoi han 1 nam.
B. Thuc hién trén thi trudng tién té vay GBP, dau tu USD

C. Thuc hi¢n hop dong ban ky han ngoai t¢ 1 nam

D. Thyc hién hop d6ng quyén chon ban ngoai té thoi han 1 nim
ANSWER: A

19.Pé sir dung cac nhin td san xuit ciia nwéc ngoai, cac cong ty da quoc gia thiét Iap nha
may san xuit tai thi treong méi dé 1am gi?
A. Giam chi phi san xuit.
B. Xuat khau san pham sang thi truong khac.
C. C6 vi tri dia ly thuan lgi véi cong ty me.
D. C6 quy trinh san xuét rd rang.
ANSWER: A

20.Muc tiéu chinh cua quan trj tai chinh trong mot doanh nghiép la gi?
A. Tbi da héa lo1 nhuan ké toan hang nam.
B. Pam bao sy 6n dinh ciia dong tién trong ngin han.
C. Tbi da hoa gia tri tai san rong ciia chu s hiru (co dong).
D. Giam thiéu chi phi hoat dong va chi phi vén.
ANSWER: C

PHAN TU LUAN ( 6 diém: 2 bai tip &ng dung; Bai 1: 3d; Bai 2: 3d)

Bai 1 (3 diém):

Cong ty B&W ¢6 loi nhuén giir lai 1a 300 trd (voi chi phi stt dung von twong tng 1a 13%).

Khi ¢6 nhu cau ting quy mo dau tu, cong ty phai sir dung thém ngudn vén co phan thuong

phat hanh méi dé c6 thé git nguyén cau tric von tdi wu clia minh (v6i chi phi st dung von

vuot diém gy 1a 14%). Ngoai ra cong ty c6 kha ning vay no thém téi da 1a 400 trd voi chi

phi str dung von vay sau thué 13 5,6%, vuot 1én muc nay chi phi st dung von vay sau thué
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tang 1én 1a 8,4%. Vi cau trac von muyc tiéu 1a 50% von ¢ phan thuong, 10% c6 phiéu wu
dai, 40% ng vay va chi phi st dung von c6 phan uu dai 1a 9%.

a. Xac dinh cac diém giy? (1 diém)

b. Xac dinh chi phi str dung von binh quén cua doanh nghiép tai cac mirc nhu cau von khéc
nhau? (2 diém)

Bai 2 (3 diém):

Vi giam dbe phu trach hoach dinh ngan sach von yéu cau ban phan tich 2 du an dau tu X va
Y. M&i dy 4n c6 chi phi 1a 100.0008, chi phi sir dung v6n cho mdi dur an 12 12%. Dong tién
phat sinh hang ndm dy kién ctia cac dy an nhu sau:

NAM 0 1 2 3 4
DA (X) (100.000) 65.000 30.000 30.000 10.000
DA (Y) (100.000) 35.000 35.000 35.000 35.000

a. Hay tinh thoi gian thu hoi vén (PP), hién gia thuan (NPV), ti suat thu nhip ndi bo
(IRR), MIRR, PI cho mdi duy an. (2 diém)
b. Du an nao nén chﬁp nhéan néu chung doc 1ap nhau?

Du an nao nén chép nhéan néu chung loai trir nhau? Giai thich. (1 diém)
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Bai 1: (3 diém)
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a. Piém giy von ¢6 phan thuwong la: 300/0,5 = 600 tri¢u dong 0,5 dlem)
Piém giy von no vay dai han: 400/0,4 = 1.000 tri¢u doéng (0,5 diém)

b. Chi phi sir dung von binh quén: (2 di¢m)

Qui mé tong ngudn Nguon Tai tro Ty trong (%) Chi phi (%) Chi phi theo ty
trong (%)
Tir 0 dén 600 trd 1. No vay 40 5,6 2,2
2.Co phan wu dai | 10 9 0,9
3. C6 phéan thuong | 50 13 6,5
Chi phi sir dung von binh quian (WACC) 9,6
Tir 600 dén 1.000 trd | 1. No vay 40 5,6 2,2
2.Co phan wu dii | 10 9 0,9
3. C6 phan thuong | 50 14 7
Chi phi sir dung vn binh quian (WACC) 10,1
Trén 1.000 trd 1. No vay 40 8,4 3.4
2.Cophanuvu dai | 10 9 0,9
3. C6 phéan thuong | 50 14 7
Chi phi sir dung vn binh quian (WACC) 11,3

Bai 2: (3 diém)

a. NPVx=9.660 $
NPVy=6.307 $
PPx =2,85 Nam
PPy =3,72 Nam
IRRx = 18%
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IRRY =15%
MIRRx =14,6%
MIRRY = 13,7%
PlIx = 1,097

PIy = 1,063

BM-003

b. DA (X) dwgc chon, vi cic chi s6 NPV, PP, IRR, MIRR, PI déu tot hon DA (Y)

PAP AN PHAN TU LUAN VA THANG PIEM

Phin ciu héi \ Noi dung dap an Thang diém | Ghi chi
I. Tric nghiém 4.0
Céau 1-20 | 0.2
II. Ty lugn 6.0
Bai tap 1 3.0

- biém giy vén co6 phﬁn thuong la:
A 300/0,5 = 600 tri¢u dong .
Caua .2 ~ £ N 1
- bDiém gidy von no vay dai han:
400/0,4 = 1.000 tri¢u dong
Qui mb tong nguon Tir 0 dén 600 trd
Ch1 phi su dung von binh quan (WACC)=
9,6%
Caub Qui m6 tong nguon Tir 600 dén 1.000 trd Chi b
au phi str dung von binh quan (WACC)=10,1%
- Quimd tong nguén:Trén 1.000 trd
Chi phi str dung von binh quan (WACC)=
11,3%
Bai tap 2 3.0
Thoi gian thu hoi von (PP)
Caua PPx =2,85 Nam 0,5
PPy =3,72 Nam
Hién gia thuan (NPV)
NPVx =9.660 $ 0,5
NPVy =6.307 $
Ti suat thu nhap noi bé (IRR), MIRR
IRRx = 18%
IRRy =15% 1,0
MIRRx = 14,6%
MIRRY = 13,7%
(PI) cho méi dy 4n.
PIx =1,097 0.5
PIy = 1,063
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Caub

DA (X) dugc chon, vi cac chi sO NPV,
PP, IRR, MIRR, PI déu t6t hon DA
)

0,5

Diém tong

10.0

ThS.GVC. Trin Thi Bich Dung

Nguoi duyét dé
L Y
_'_'_'_'_'_,_,_.—o-'"""---_-_

TP. Ho Chi Minh, ngay 30 thing 06 nam 2025
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