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- SV 1am bai trén gidy thi;

Cau 1: (2 diém)
Gia str 13i sudt nudc ngoai 1a i*= 4%/nam, 13i suat trong nudc 13 i =7%/mam. Du kién ty gia hoi
doai tir e1=24.000 VND/USD sg tang Ién ez =25.200 VN D/USD.
a. Theo anh/chi dong vdn s€ di chuyén thé nao ? Hay giai thich (/ d‘zem)
b. Hay xac dinh muc 13i sut trong nudc can c6 dé von ngung di chuyén? (1 diém)

Laoi gidi cau 1 ( 2 diém):
a. Theo anh/chi dong vbn sé& di chuyén thé nao ? Hay giai thich (I diém)
o Theo diéu kién ngang béng 131 suét ( Diéu kién dé von ngung di chuyén giita cdc quoc
gia):
i=1*+ %Ae (1)
- Néui<i*+ %Ae: Dau tu ra nude ngoai ¢o 191 nhuén cao hon— Vén chay ra
nudc ngoai.
- Néui>i*+ %Ae: Dau tu trong nude c6 loi nhudn cao hon—Vén chay vao
trong nudc .
Khi ty gid danh nghia tor el=24.000 VND/USD téng lén 14 e2=25.200 VND/USD
Ty gia tang %Ae (ndi t¢ VND giam gid):
%he = 2% x 100 = 2222100 % 100 = 5%
e1 24.000
Lai suét trong nudc i=7%
Lai suat nudc ngoai i*= 4%
Lai sudt dau tu ra nudc ngoai: i* + %Ae = 4+5 = 9%
— Dong vén s& di chuyén ra nudc ngoai
b.  Hay xac dinh murc 13i suat trong nudc can c6 dé vén khong di chuyén? (1 diém
- Pé vén ngung di chuyén , 14i suat trong nudc phai tang 1én 1a i= i* + %Ae = 4+5 = 9%

Cau 2: (2 diém)



Khi ngudi dan lac quan vé nén kinh té, nén ho chi tiéu dung nhiéu hon. Piéu nay s& tac
dong dén san luong/thu nhap qubc gia (Y), ty gia hdi doai (e) va can can thuong mai (NX) nhu
thé nao?

Hay dung mo hinh Mundell-Fleming (mé hinh nén kinh té nho, mo c¢6 von hoan toan tu do di
chuyén, i suat trong nudc r bang 13i suit thé gidi r*), phan tich tac dong trong hai truong
hop:

a. Co ché ty gia tha noi

b. Co ché ty gia c¢b dinh

Loi gidi cAu 2 bing md hinh IS*-LM* trén toa dd (Y, e): (2 diém)

- Trén d6 thi, nén KT can bang ban dau ¢ diém Ei(Y1, e1), giao diém ciia duong IS*; va
duong LM*;.
- Khi ngudi dan tang tiéu dung, tong cau ting, lam duong IS*; dich sang phai 1a IS*. San
luong tang, 131 sudt trong nudc ting 1én r* > r*, von chay vao, ty gid e giam (nodi té 1én gia).
a. Trong co ché ty gid hdi dodi tha ndi:
- Vi cung tién M khong thay d6i, LM* khong dich chuyén
- Ty gia e giam (ndi t€ 1en gia), NX giam bang v6i phan ting 1én cia tiéu dung.
Két qua: Y khong ddi, e giam (ndi té ting gia), NX giam.
b.Trong co ché tv gid hdi doai cd dinh:
- Pé duy tri ef, NHTW ting mua ngoai t&, cung tién ting, lam dich chuyén LM* sang phai— Y
tang.
Két qua: Y tang, e va NX khong ddi, du trix ngoai té tang

Loi gii cAu 2 bing bing mé hinh IS-LM-CM trén toa dd (Y.r): (2 diém)

- Trén d6 thi, nén KT cin bang ban dau ¢ diém Ei(Y1, 1), giao diém cua duong IS1, duong
LM: va duong CM.

- Khi nguoi dan tang tiéu dung, tong cau tang, lam duong IS1 dich chuyén sang phai 1a IS,.
San luong tang, 13i sut trong nude ting 1én r > r*, von chay vao, ty gia e giam (ndi té 1én
gid).

a. Trong co ché ty gid hdi doai tha nodi:

- Vi cung tién M khong thay d6i, LM khong dich chuyén;

- Khi ty gid e giam (ndi t€ 1én gid), NX giam bang vai phan tang 1én cua tiéu dung, dudng
IS2 dich chuyén sang trai vé vi tri ban dau ISy, 1i suat trong nudc r giam xudng bang 13
suat thé gidi r*.

Két qua: Y khong d6i, e giam ( ndi t€ tang gid), NX giam.
b.Trong co ché ty gia héi doai ¢d dinh:
-Pé gluy tri ty gia ¢ dinh, NHNN mua ngoai t¢ vao, ban noi t¢ ra, cung tién tang , lam dich
chuyén LM sang phai LM, r=r*.
Két qua: Y tang, e va NX khong doi, du trix ngoai t¢ tang.

Cau 3: (6 diém)
Mot nén kinh té duwoc mo ta qua cac ham so:
Ham tiéu dung C =500+ 0,8Yd
Ham dau tu [ =800 +0,1Y —150r
Ham thué rong T =100+ 0,2Y
Chi tiéu ciia chinh phi1 vé hang hoa va dich vu G = 2.250
Xuét khau X =700
Nhép khau M =70+ 0,24Y
Ham cau tién LM =1.000 + 0,2Y —100r
Ham cung tién SM = 1.600
a. Viét phuong trinh duong IS va LM. (I diém)
b.Tinh san lugng va l3i sudt can bang. (I diém)



¢.Néu chinh phu ting chi tiéu vé hang héa va dich vu 1a 100. Xéc dinh 13i suat va san luong
can bang méi. (2 diém)
d. Tr két qua cdu c, néu Ngan hang trung wong ting cung tién 200; thi san luong va 13i
sudt can bang mai 1a bao nhiéu? (2 diém)

Bai gidi ciu 3 ( 6 diém)
a. Phuong trinh duong IS va LM (I diém)
Phuong trinh cta dudng IS thé hién su can bang trén thi tredng hang hoa:
Y=AD
Y=C+]I +G+X-M
Y = (500 + 0,8Yd ) + (800 +0,1Y —150r) + 2.250+ 700 — (70 + 0,24Y)
Y =[500+ 0,8(Y-T ) ]+ (800 +0,1Y —150r) + 2.250+ 700 — (70 + 0,24Y)
Y =[500 + 0,8(Y-100 - 0,2Y ) ]+ (800 +0,1Y —150r) + 2.250+ 700 — (70 + 0,24Y)
Y=4.100 +0,5Y-150r
=Y =8.200 —300r
Phuong trinh ctia duong LM:
SM=1M
1.600 =1.000 + 0,2Y —100r
=r=-6+0,002Y
Hay Y=3.000 + 500r
b) Lai suat va san luong can bang chung :(I diém)
IS: Y =8.200—-300r
LM: r=-6+0,002Y
Giai hé phuong trinh ta c6 két qua:
Y1 =6.250; ri1=6,5%
c¢) Chinh phu tang chi tiéu thém 100:
Phuong trinh duong IS mai:
Ta co : AADo=AG =100
k=——=-1_=p
1-Ap  1-0,5
Vay: AY =k.AADy=2x 100 =200
Y'=Y+AY =8.200 - 300r + 200
>=8.400 — 300r
Lai suat va san luong can bang mai
IS: :Y=28.400-300r
LM;:r =-6+0,002Y
Giairataduoc: Y2=6.375;r2=6,75%
d. Tir két qua cau ¢, Néu NHTW tang cung tién 200; thi san lugng va i suat can bang méi:
Cung tién ting thém AMs=200— Cung tién méi SM =1.600+200=1.800
Phuong trinh ctia duong LM méi:
SM=1M
1.800 = 1.000 + 0,2Y —100r
=r=-8+0,002Y
Lai suat va san luong can bang mai
IS: :Y=28.400-300r
LM ;:r =-8+0,002Y
Giairata dugce: Y3 =6.750 ; r3 =5,5%
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