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I1. Cac yéu cau caa dé thi nham dap wng CLO
(Phan nay phdi phoi hop véi thdng tin tir dé cuong chi tiét cia hoc phan)

Trong
so CLO
. trong A o pia
Ky N Hinhthéc | thanh | Cauhéithi | Piémsé | LAY dirliéudo
hiéu Noi dung CLO danh ei4 han s t6i da lwong mire dat
CLO gt b ! PLO/PI
danh
gia
(%)
@) S ) @) 4) 5) (6) (7
e | s | 1234s
CLO1 g tam ly hoc ung Tréc nghiém 6,8,9, 11, 2,5 PI 2.2
dung dé giai thich hanh
N 12.
vi tai chinh
Phan tich tic dong cia 7,10, 13,
cac hiéu tng tam ly Ién . 14,15, 16,
cLoz | cacheuungtamly e 2 ohiam 35 17, 18, 19, 35 P12.3
cac quyet dinh tai chinh
trong doanh nghié 20, 21, 23,
g ghiep 27, 28.
Vaén dung tu duy phan 8 trac
bién, phép tich dé dua nghiém: 22,
ra cAc moi lién hé gitra 24, 25, 26,
tam Iy hoc Ién cac hanh | Tric nghiém 29, 30, 31,
CLO3 | trong cac quyét dinh + Tu luan 40 32: 4.0 PI53, A
tz‘i‘i chinh cua cac nha 2 tu luan
dau tu, doanh nghiép va tu luan: cau
dua ra khuyén nghi. 1, cau 2.
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I11. N§i dung cau héi thi

PHAN TRAC NGHIEM (32 cau hgi + 8 diém)

Cau 1: ""Hiéu &rng mé neo'" (Anchoring Effect) la gi trong tai chinh hanh vi?

A. Xu hudng tap trung vao thong tin dau tién duoc nhin thay va sir dung né nhu mét mo neo
de ra quyét dinh

B. Xu hudng dau tu vao cic tai san an toan

C. Xu hudng da dang hoa danh muc dau tu

D. Xu huéng giam thiéu rai ro trong dau tu

ANSWER: A

Cau 2: Trong tai chinh hanh vi, ""Hiéu ing bay dan" (Herd Behavior) 1a gi?
A. Xu huéng ca nhan dua ra quyét dinh dya trén hanh dong cua sé dong

B. Xu hudng dau tu vao cac tai san rai ro cao

C. Xu hudng tranh xa cac quyét dinh dau tu pho bién

D. Xu huéng da dang hda danh muyc dau tu

ANSWER: A

Cau 3: Khi mt ngudi cd gang nhé lai nhitng nhan thirc hoic quan diém trong qué khie
thi khi nhé lai sé:

A. Su sai I¢ch cang gia tang

B. Khdng xay ra su sai léch

C. Su sai léch it xay ra

D. Tat ca déu sai

ANSWER: A

Cau 4: Theo Jon Elster, cam xdc c6 nhirng dic trung
A. Tit ca déu dung

B. Tién I& vé nhan thire va d6i tuong cha y

C. Su kich thich sinh hoc va nhitng biéu hién sinh hoc
D. Héa tri va xu hudng hanh dong

ANSWER: A

Cau 5: Khai niém ""Nhan thuc lai** (Hindsight Bias) la gi trong tai chinh hanh vi?

A. Xu huéng cho rang cac su kién da xay ra 1a c6 thé dy doan dugc mic du khong phai nhu
vay

B. Xu hudng du doan tuong lai dua trén cac su kién trong qua khur

C. Xu hudng thay ddi quyét dinh dua trén cac thdng tin méi

D. Xu hudng tap trung vao cac thong tin hién tai

ANSWER: A
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Cau 6: Trong tai chinh hanh vi, "Thuyét trién vong' (Prospect Theory) ciia Kahneman
va Tversky mo ta dieu gi?

A. Con nguoi danh gia cac két qua tai chinh dya trén sy thay doi gia tri tor mot diém tham
chiéu cu thé

B. Con ngudi danh gia cac két qua tai chinh duwa trén gia tri ky vong

C. Con ngudi khong ¢ xu huéng chap nhan rai ro

D. Con nguoi ludn dua ra cac quyét dinh tai chinh hop ly

ANSWER: A

Céau 7: Khai niém 'Sy danh gia thién 1éch™ (Bias) trong tai chinh hanh vi la gi?
A. Sy thién vj trong qua trinh ra quyét dinh tai chinh do céc yéu t6 tam Iy va cam xdc
B. Su uu tién dau tu vao cac tai san rai ro cao

C. Su thay d6i niém tin khi c6 théng tin méi

D. Su giam thiéu rii ro trong dau tu

ANSWER: A

Cau 8: Trong tai chinh hanh vi, ""Hiéu &ng khung" (Framing Effect) 1a gi?

A. Cach mot van dé duoc trinh bay hoic 'déng khung' c6 thé anh huéng dén quyét dinh cua
con nguoi

B. Xu hudng dau tu vao cic tai san an toan

C. Xu hudng giir nguyén danh myc dau tu khong thay doi

D. Xu huéng chap nhan rui ro cao hon khi dau tu

ANSWER: A

Cau 9: Trong tai chinh hanh vi, ""Hiéu @ng tin twéng qua muc'* (Overconfidence Bias)
14 gi?

A. Xu huéng tu tin qua mirc vao kha niang cua minh dan dén viéc danh gia sai 1am

B. Xu huéng thay doi niém tin khi cd théng tin moi

C. Xu huéng dau tur vio cac tai san an toan

D. Xu huéng chap nhan rii ro cao hon khi dau tu

ANSWER: A

Ciu 10: Tac dong ciia sw qua tu tin trong cac quyét dinh tai chinh

A. Sy qua tu tin, giao dich qua mirc va da dang hda thap, chip nhan rai ro qua muc

B. Sy quad tu tin, giao dich qua murc va da dang hda qua mirc, chap nhan rai ro qua muc
C. Su qué ty tin, giao dich qua it va da dang hda cao, chap nhan it rai ro qua mic

D. Tét ca déu sai

ANSWER: A

Céu 11: Sinh vién dai hoc ngoai nim virng kién thirc can trang bi thém ki ning mém dé
Kkhi ra treong cé the tw tin tham gia vao thi treong lao dong. Pay la bieu hién cua:
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A. Nhan thuac

B. Xung dot nhan thuc
C. Trinhé

D. Tat ca déu sai
ANSWER: A

Cau12: Trmrng Pai hoc Dana mai hoa hau dai dién hinh anh, quay quang cao va truyén
thong cho mua tuyén sinh nim hoc 202x. Sau mét thoi gian, truong Pai hoc Dana da
dwoc nhiéu sinh vién va phu huynh biét téi va ding ky hé so. Pay 1a biéu hién caa:

A. Hiéu ung danh tiéng
B. Hiéu img dam dong
C. Hiéu ung tic thi

D. Hiéu tmg ban dau
ANSWER: A

Cau 13: Néu ty suat lgi nhuan ky vong ciia cé phiéu A 1a 12%, ty suat lgi nhuan ky veng
cuaa thi trwong la 15%, va ty I€ 18i suat phi rii ro 1a 5%, thi hé so beta cia co phiéu A la
bao nhiéu?

A.15

B.0,7

C. 10

D.05

ANSWER: A

Cau 14: Gia sir danh muc dau tw gom 2 ¢o phiéu X va Y, ty trong dau tu lan lwot 14 60%
va 40%. Neu phuong sai cia co phiéu X 1a 0,09, phwong sai cia co phiéu Y 1a 0,16 va h¢
S0 twong quan gitra X va Y la 0,5, thi phwong sai cia danh muc dau tw la:

A. 0,0936

B. 0,1024

C.0,1156

D. 0,1296

ANSWER: A

Cau 15: Mt cong ty dang xem xét mot dir 4n ddu tw. Thong tin vé dw 4n nhu sau:
Khoén diu tw ban dau: 500.000.000 VND

Dw bao dong tién thu vé hang nim:

Niam 1: 150.000.000 VND

Niam 2: 200.000.000 VND

Niam 3: 250.000.000 VND

Niam 4: 150.000.000 VND

Nim 5: 100.000.000 VND
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Ty suat chiét khau: 12%

Tinh IRR ciia duw 4n dau tw v6i thong tin cho trwéc. Dw n nay c6 kha thi khong?
A. IRR = 13,8%, du an kha thi.

B. IRR =10,2%, du &n khong kha thi.

C. IRR = 15%, dy an kha thi.

D. IRR = 8%, du an khéng kha thi.

ANSWER: A

Cau 16: Néu he sb beta ciia co phiéu A la 1,2 va h¢ sé beta ciia co phiéu B 1a 0,8, thi so
sanh mikrc do rii ro hé thong caa hai cé phiéu nay nhw thé nao?

A. Co phiéu A rii ro hé théng cao hon c6 phiéu B

B. C6 phiéu B rui ro hé théng cao hon co phiéu A

C. Ca hai ¢ phiéu c6 mirc do rai ro hé théng nhu nhau

D. Khéng thé so sanh mitc do rai ro hé thdng gita hai c6 phiéu

ANSWER: A

Cau 17: Gia sir danh muc diu tu gé(n 2 c6 phiéu X va Y, ty trong Q?lu tur lan lwot 12 60%
va 40%. Néu phuong sai cia co phiéu X 1a 0,09, phuong sai cia co phiéu Y 1a 0,16 va h¢
so twong quan gitra X va Y la 0,5, thi d¢ Iéch chuan caa danh muc dau tw la:

A. 0,3056

B. 0,3205

C. 0,3404

D. 0,3604

ANSWER: A

Cau 18: Riii ro thwong dwoce do biang
A. Phuong sai hoic do léch chuan

B. Phuong sai

C. Do léch chuéan

D. Trung binh ky vong

ANSWER: A

Céu 19: Trong giai doan Covid-19 xay ra, thi trudng ching khodn tai Viét Nam lién tuc
ting, cac nha dau tu cho rang mic sinh 1&i cao nhan dwoc tir viée dau tw ¢6 phiéu 12 viéc
binh thwong. Tuy nhién vao nam 2022, sau sy klg‘n ong TvQ bi bit, thj truwong chirng
khoan c6 su diéu chinh, mic sinh 1o cao tir viée dau tu ¢6 phieu dwgc cho la viéc khong
binh thwong. Pay la bieéu hién caa:

A. Léch lac ndi troi

B. Léch lac tac thi

C. Neo quyét dinh

D. Su quen thudc
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ANSWER: A

Céu 20: Hay chon dap an sai?

A. Léch lac noi dja (home bias) 1a xu hudng cac nha dau tu ndi dia dinh mot ty trong qué cao
cho céac ching khoan noi dia.

B. Hanh vi tai chinh bat ngudn tir sy quen thudc 1a 1éch lac noi dia (home bias), tirc 12 khuynh
huéng dau tw qua muc trong nodi dia va tai dia phuong tir dau tu ndi dia cé thé xuat phat tur lgi
the thong tin.

C. Neo quyét dinh khién nha dau tu bj dnh huéng manh bai cac goi ¥ sén c6 hodc nhimg dé
xuat thay vi dua vao y kién cua gigi chuyén mon hoac cua riéng ho.

D. Céc hanh vi bam theo xu hu¢ng (trend-following) hay theo dudi quan tinh gia (momentum-
chasing) la mét chien lugc phd bien va cung véi viéc phat hi¢n di€ém ddo chi€u, dy la dieu
cot 16i cua phong cach k¥ thuat.

ANSWER: A

Cau 21: 11/03/202x, cd phiéu PNJ dang giao dich & mirc gi 85.400 dong, c6 thong tin
ndi b cho rang vang dang cé xu hudng ting manh trong thai gian tei. Ngay 12/03/202x,
ngay dau phién giao dich, gia co phieu PNJ ting do thong tin do. Pay la trweong hop

A. Thi truong hiéu qua dang manh

B. Thi truong hiéu qua dang yéu

C. Thi trwrong hiéu qua dang vira

D. Thi truong khong hiéu qua

ANSWER: A

Cau 22:

Mt cong ty dang xem xét mdt dyr an ddu tu. Thong tin vé dyr 4n nhu sau:
Khoén diu tw ban dau: 500.000.000 VND

Dw bao dong tién thu vé hang nim:

Niam 1: 150.000.000 VND

Niam 2: 200.000.000 VND

Niam 3: 250.000.000 VND

Niam 4: 150.000.000 VND

Niam 5: 100.000.000 VND

Ty suét chiét khau: 12%

Néu ty suat chiét khau ciia dw n 12 10% thay vi 12%, thi NPV va IRR ciia dy n sé& thay
doi nhu thé nao?

A. NPV s¢ tang, IRR s¢ tang.

B. NPV sé tang, IRR s¢& giam.

C. NPV sg giam, IRR s¢ tang.

D. NPV s€ giam, IRR s¢& giam.

ANSWER: A
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Cau 23: Thong thuong cac nha dau tu khi co phié'u ting t6i diém lai theo ké hoach, he
s€ ban dé nhan lai. Tuy nhién s& c6 mjt so nha dau tw, du di téi diém lai theo ké hoach
nhwng van khdng ban ma giir thém deé dei co héi tang tiep thi méi ban. Pay l1a trwong
hep

A. Theo dudi ¢6 phiéu ting gia

B. Neo quyét dinh

C. Tinh biy dan

D. Neo quyét dinh so véi tinh bay dan

ANSWER: A

Cau 24: Gia sir danh muc dau tw gom 2 co phiéu X va Y, ty trong dau tw vao X 1a 30%
vaty trong dau tw vao Y 12 70%. Néu phuong sai cia X 1a 0,16, phwong sai cia Y 1a 0,09
va hé so twong quan giira X va Y 1a 0,4, thi d¢ Iéch chuan cia danh muc la bao nhiéu?
A. 0,1312

B. 0,1089

C.0,1432

D. 0,1556

ANSWER: A

Cau 25: Néu lgi nhuan rong Cla cong ty ting 10% trong nim, trong khi s0 lwrong co
phiéu lwu hanh khong thay doi, thi EPS sé:

A. Tang 10%

B. Tang it hon 10%

C. Tang nhiéu hon 10%

D. Khong thay doi

ANSWER: A

Cau 26: Néu Cong tyq uyét dinh ting tong co tirc 1én 20% trong nim, nhung khong thay
d6i s6 lhrgng c6 phiéu lru hanh, thi DPS sé:

A. Tang 20%

B. Tang it hon 20%

C. Tang nhiéu hon 20%
D. Khong thay doi
ANSWER: A

Cau 27: Hoach dinh ngan sach vén la:

A. Tit ca déu dung

B. Quyét dinh dau tu vao cac dy &n méi

C. Panh gi lai s6 von da dau tu vao cac du an hién hiru

D. Phan bb nguédn vén giira cac linh vuc hoat dong va mua lai cac cong ty khac
ANSWER: A
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Cau 28: Trong nhirng cau phéat biéu dwéi day, phat biéu nao sai?

A. Su sai léch cang giam thiéu, khi mot nguoi ¢ gang nhd lai nhitng nhan thic, nhitng quan
diém trong qua khu.

B. Xung dot nhan thirc 12 sy giam thiéu, né tranh nhitng mau thuan trong tam ly.

C. Chiing ta tiép thu nhan thuc khong chi qua nhimg diéu chiing ta nhin thay ma con qua
nhitng diéu lang nghe duoc, bang su cam tinh, su ly tri, vira dat tinh cam vira ¢6 tinh toan
trong do.

D. Trong nhiéu trudng hop, niém tin gay ra nhitng phan eng cam Xuc.

ANSWER: A

Cau 29: Thi trwong canh tranh trong mo hinh kinh té, & dé khong cé ngudi sin xuat
hay ngwoi tiéu dung nao co6 quyen hay kha nang khong che dwoc thi trwong, lam anh
hwéng téi gia ca. Pay la:

A. Thi truong canh tranh hoan hao

B. Thi truong canh tranh khéng hoan hao

C. Khong c6 thi truong nao

D. T4t ca déu sai

ANSWER: A

Cau 30: Cho sb liéu tir bao cdo tai chinh ngay 31/12/2023 nhu sau:

Tong ménh gié co phiéu thuwang 40 ty dong; ménh gia mdi co phiéu thwong 20.000 dong.
Vén thing du: 12 ty dong

Thu nhap giir lai: 18 ty dong

Xac dinh gia tri s6 sich méi cé phiéu:

A. 35.000 dong

B. 350.000 ddng

C. 3.500.000 ddng

D. 3.500 ddng

ANSWER: A

Cau 31: Mt cong ty dang xem xét mot dir an diu tw. Thong tin vé dy 4n nhu sau:
Khoén diu tw ban dau: 500.000.000 VND

Dw bao dong tién thu vé hang nim:

Nim 1: 150.000.000 VND

Nim 2: 200.000.000 VND

Nam 3: 250.000.000 VND

Nam 4: 150.000.000 VND

Niam 5: 100.000.000 VND

Ty suat chiét khau: 12%

Tinh NPV caia dw 4n diu tw véi thong tin cho trwéc. Dw &n nay c6 kha thi khéng?
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A. NPV = 45.806.450 VND, dy an kha thi.

B. NPV =-45.806.450 VND, du an khdng kha thi.
C. NPV =250.000.000 VND, duy an kha thi.

D. NPV =-250.000.000 VND, du an khong kha thi.
ANSWER: A

Cau 32: Anh hwéng tir hiéu ing diém neo dén quyét dinh dau tw ciia nha dau tw ching
khoan?

A. Két qua nghién cau cho thay, ca bién neo vao gia qua khu nhu diém tham chiéu va bién
neo vao gia mua co phiéu déu c6 anh hudng dén quyét dinh dau tu cia nha dau tu ca nhan.

B. Két qua nhghién cuu cho thy, ca bién neo vao gia qua khu nhu diém tham g:hleu va bién
neo vao gia mua co phiéu déu khéng anh hudng dén quyeét dinh dau tu ctia nha dau tu ca nhan.
C. Két qua nghién ciru cho thay, chi ¢6 bién neo vao gia qua khit méi dnh huéng dén quyet
dinh dau tu ctia nha dau tu ca nhan.

D. Két qua nghién cau cho thay, chi ¢6 bién neo vao gid mua co phiéu méi anh huong dén
quyét dinh dau tu cua nha dau tu c4 nhan.

ANSWER: A

PHAN TU LUAN (2 cau héi + 2 diém)

Cau héi 1: (1 diém)

Phén tich nhirng vi du dién hinh ma William Schwert da chi ra dé chimg minh cc bat thuong
bi suy yéu hoac bién mat hoan toan sau do.

Cau héi 2: (1 diém)

Cong ty Beta c6 s liéu nhu sau:

Loi nhuan truéc thué va 1ai vay (EBIT): 800 ty dong

L&i vay: 100 ty dong

S6 lwong ¢6 phan thuong dang luu hanh: 20.000.000 c6 phan
Cong ty khdng c6 ¢6 phan uu dai

Ty Ié thanh toan ¢ tic: 50%

Thué suat thué thu nhap doanh nghiép: 25%

Hay xac dinh:

a. EPS (Earnings Per Share - Loi nhuan trén mdi ¢6 phan)

b. DPS (Dividend Per Share - C6 tirc trén mdi ¢ phan)
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PAP AN PHAN TU LUAN VA THANG PIEM
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Phan cau hoi Néi dung dap an Thang | Ghi
diém chu
I. Tric nghiém 8,0
Caul-32 0,25/cau
Il. Ty luan 2,0
Caul Phan tich 1,0
- Hiéu trng cbng ty nho
- Hiéu trng thang giéng
- Hiéu g cudi tuan
- Loi thé gi4 tri
Lay vi du
Cau 2 EBIT = 800 — 100 = 700 ty dong 1,0
EAT = 700*(1-25%) = 525 ty dong
EPS = (525 — 0)/20.000.000 = 26,250 ddng
DPS = 26,250*50% =13,125 d6ng
Piém tong 10,0
TP. Ho Chi Minh, ngay 2 thang 07 ndam 2024
Ngudi duyét dé Giang vién ra dé

TS. Pham Thi Héng Van

= ot
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