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I1. Céc yéu cau caa dé thi nham dap ing CLO
(Phdn nay phdi phoi hop véi thong tin tir @é curong chi tiét ciia hoc phan)
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Ppan FICh ?Iu’ liu TN (1-
dau vao dac trung 2 5.
cua CAc tai san '
trong danh muc 12)
CLO1 | .; 2 oA, TN+TL 70% +TL 7 PI13.2
dau tu dé xay 1
dung va Iuakchgn 2a8&2b.
danh muc dau tu
2. 3)
tf)l uu i
Ap dung ly thuyet
danh myc dau tu TN (3-
dé danh gia va lya 4, 13-
CLO2 chon danh muc TN+TL 30% 15) 3 Pl 4.4
t61 wu phu hop +TL
véi khau vi rai ro (2¢)
ca nhan

Trang 1/7




BM-003
I11. N§i dung cau héi thi

PHAN TRAC NGHIEM (15 cau héi + 0,4 diém/1 cau)

1. Pau khong phai 1a loi ich cia quan diém dau tu danh muc?

A. Da dang héa danh muc dau tu khong phai 1a mot bién phép an toan tuyét dbi cho nha dau
tu

B. Nha dau tu c6 kha ning né tranh dau tu vao cac cd phiéu “tham hoa”

C. C6 thé giam rui ro khi két hop nhiéu chirng khoan vao mét ré danh muc

D. Nha dau tu c¢6 thé dat duoc muc tiéu ty suat sinh 1oi khi sin sang chap nhan thém rui ro
ANSWER: A

2. Danh muyc gom c¢6 2 loai ¢ phiéu A va B vai thong tin chi tiét nhu sau:

Co phiéu A| B
Ty suit sinh 15i | 5% | 12%
Do léch chuan | 6% | 8%
Bict h¢ so twong quan cua 2 ¢6 phieu A va B la -1. Ty trong déau tu vao c6 phicu A dé triét
tiéu hoan toan rai ro cua danh muc 2 ¢6 phiéu la:

A. 57,14%
B. 42,86%
C. 70,59%
D. 29,41%
ANSWER: A

3. Danh muc dau tu vao cac ¢ phiéu cd beta thap va vao ¢ phiéu cua cac doanh nghiép kinh
doanh hang héa tiéu dung thiét yéu la danh myc:

A. dau tu an toan

B. dau tu mao hiém

C. dau tu thu nhap

D. dau tu dau co

ANSWER: A

4. Sap xép theo trinh ty 3 budc sau caa md hinh téi wu héa danh muc cia Markowitz: (i) Xéac
dinh duong bién phuong sai toi thiéu ciia cac tai san rai ro; (i) Tim kiém duong phan bo vén
c6 ty s6 Sharpe cao nhat; (iii) Nha du tu ca nhan lya chon danh muc ¢6 rai ro phi hop Véi
muc hiru dung caa nha dau tu.

A. (i) = (ii) - (ii)

B. (iii) — (i) — (ii)

C. (i) — (iii) — (ii)

D. (i) = (i) - (i)

ANSWER: A

5. Thudce do thong ké nao sau ddy do ludng thanh qua cua danh muc dau tu sir dung phuong
trinh CAPM:
A. Alpha Jensen
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B. Treynor

C. Ty sb thong tin
D. Ty sb Sharpe
ANSWER: A

6. Hé s goc cua dudng phan bo von (CAL) Ia:
A. Sharpe

B. Alpha

C. Beta

D. Hru dung U

ANSWER: A

7. Theo M6 hinh dinh gia tai san vén (CAPM), chirng khoan dugc dinh gia hop 1y c6:
A.a=0.

B.B>0.

C.p<0.

D.a>0.

ANSWER: A

8. Cho bang dir li¢u sau.

Regression Statistics

Multiple R 0,7238
R-square 0,5239
Adjusted R-square 0,5157
Standard error 0,0767
Observations 60
ANOVA
df Ss ms

Regression 1 0,3752 0,3752
Residual 58 03410 0,0059
Total 59 0,7162

Coefficients Standard Error t-Stat p-Value
Intercept 0,0086 0,0099 0,8719 0,3868
S&P 500 2,0348 0,2547 7,9888 0,0000

Gia tri phan &nh thay doi trong ty suat sinh loi vuot troi cua S&P 500 dén sy thay doi trong
ty suat sinh loi vuot troi caa cd phiéu l1a:

A. 0,5239

B. 0,0086

C. 2,0348

D. 0,7162

ANSWER: A

9. Theo md hinh CAPM, khi nao ty suat sinh 15i ky vong hop ly cua c6 phiéu bang voi l3i
suat phi rui ro:

A. beta cua c6 phiéu bang 0

B. beta cua c6 phiéu bang 1

C. beta cua c6 phiéu nam trong khoang 0 va 1

D. beta cua ¢ phiéu chinh Ia beta cua thi trudng

ANSWER: A
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10. Rui ro tong thé caa co phiéu i tinh toan tir md hinh chi s6 theo cong thirc dy du nao sau
day:

A af = plop+ a’(e;)

B. cov(r, 1) = ﬁiﬁj@%

C.o? = a4

D. 6% = g2+ 02(e;)

ANSWER: A

11. Bién vao chd tréng sau: Gia sir hai danh muc dau tu ¢6 cung loi nhuan trung binh, ciing
do léch chuén, nhung danh muc A c6 hé sd beta cao hon danh muc B. Theo thude do Sharpe,
hiéu suat caa danh muc A ..............

A. gidng nhu hiéu suat cua danh muc dau tu B

B. t6t hon hiéu suat caa danh muc dau tu B

C. kém hon hiéu suat caa danh muc B

D. khong thé do luong duoc vi khdng co di liéu vé alpha cia danh myc dau tu

ANSWER: A

12. Pién vao chd trong sau dé duoc phat biéu dang: M6 hinh chi sé nénsirdung ..............
1am dai dién cho hé s rui ro hé thong.

A. chi s6 thi truong, chang han nhu VNIndex

B. thdm hut tai khoan vang lai

C. téc do tang truong GNP

D. ty Ié that nghiép

ANSWER: A

13. Dya vao duong phan bo von (CAL), danh muc dau tu tdi wu cia nha dau tu 1a danh muc
dau tu:

A. t6i da hoa hiru dung Ky vong cta nha dau tu.

B. tbi da hoa loi nhuan du kién cua nha dau tu.

C. t6i da hoa rui ro ctua nha dau tu.

D. giam thiéu ca rai ro va loi nhuan cua nha dau tu.

ANSWER: A

14. Bién vao chd trong sau: Gia sit mot nha dau tu ¢6 ham hitu dung sau: U = E(r) - ¥%*A*c2
Trong d6 A = 3,5. Pé ti da hoa hitu dung ky vong ctiia minh, nha dau tu nén chon tai san c6
ty suat loi nhuan ky vong la ........... va do léch chuan trong ang 1a ..............

A. 10%; 9%

B. 7%; 8%

C. 9%; 12%

D. 8%; 11%

ANSWER: A

15. Cau nao sau day 1a ding vé cac nha dau tu khong thich rui ro:
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A. Ho chi chap nhan céc khoan dau tu rai ro ¢6 phan b rui ro cao hon 1ai suat phi rai ro.
B. Ho chi quan tam dén ty suat sinh loi.

C. Ho chip nhan nhitng khoan dau tu céng bang.

D. Ho sén sang chap nhan loi nhuan thip hon va rai ro cao hon.

ANSWER: A

PHAN TU LUAN (3 cau)

Cau héi 1: (1,0 diém)
Cho bang dtr liéu ty suat sinh loi theo xac suat nhu sau:

Ty suat sinh loi

Tinh trang caa nén kinh t | Xacsuat [ .. . .
ang tuane © | Trai phiéu | Co phicu

Tot 0,25 -2% 30%
Binh thudng 0,50 15% 10%
Xau 0,25 14% -10%

Du kién dau tu 40% von vao trai phiéu va 60% vén vao cé phiéu.
a. Tinh toan ty suat sinh loi va do léch chuan caa danh muc dau tu vao trai phiéu va co
phiéu (0,5 diém).
b. Tinh hé sé twong quan gitra 2 tai san trén (0,5 diém).

Cau héi 2: (2,0 diém) o
Tap hop cac ching khoan san co trong danh muc P bao gom co6 phiéu A va B. Dit ligu dic
trung cua tirng ¢o phiéu nhu sau:

Ty suit sinh 1o Ky veng | Pd léch chuan
Cb phiéu A 10% 18%
Co phiéu B 28% 36%
Tin phiéu kho bac 5% 0%

a. Heé sb tuong quan gitra A va B 13 -0,30. Xac dinh ty trong dau tu vao danh muc rai ro
t6i wu (0,25 diém) va TSSL ky vong (0,25 diém), d6 léch chuan (0,25 diém) twong (g
ctia danh myc rai ro téi wu nay.

b. Xac dinh d6 déc t6i wu cua duong CAL (ty s6 Sharpe — Max) hinh thanh tir tin phiéu
kho bac va danh muc P (0,25 diém).

c. Mot nha dau tu c6 hé s6 e ngai rai ro A =2,5, tinh toan hitu dung cho danh muc ¢4 rui
ro tdi wu da xéac dinh trong cau b & trén (1,0 diém).

Cau héi 3: (1,0 diém)
Cho bang dir li¢u sau:

Danh muc P | Thi trwong M
Ty suat sinh lgi trung binh 33% 25%
D¢ léch chuan 40% 28%
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Biét 1ai suat phi rui ro cua tin phiéu kho bac Ia 4%. Tinh toan M2 (0,75 diém). Nhan xét
danh muc nao c6 thanh qua dau tu tot hon (0,25 diém).

PAP AN PHAN TU LUAN VA THANG PIEM

Phan cau Néi dung dap an Thang | Ghichu
héi diém
l. Triic nghiém 6,0
Caul—15 |PapanA 0,4
Il. Tw luan 4,0
Thay s vao cong thuc tinh toan dua trén
dit liéu xac suit:;
Noi dung 1la. 0,5
Ty suat sinh loi caa danh muc = 10,2%
Do léch chuan caa danh muc = 6,5%
N6i dung 1b. glh@iésl(j;t}ff?ggg(_luan cua trai phieu va co 0.5
Ap dung cong thirc sau (D la A va B 13 E):
Wamin(D) = — 9E - Cov7p: Te)
6p+ g — 2 Covirp, rg)
Noi dung 2a. | Thay s giai ra dap an: 0,75
WA = 74,2% .2
WE = 25 8% 0,25 diém
TSSL ky vong P 14,6% 0,25 diem
b6 1éch chuan P 30,3% 0,25 diém
Ap dung cong thirc sau (D 12 A va B 13 E):
= i E(RD]G;‘_;— — E(Rg) Cov(Rp, Rp)
E(Rp)og + E(Rp)op — [E(Rp) + E(Rg)] Cov(Rp, Rg)
Noi dung 2b. | "=~ 0,25
Thay so giai ra dap an:
WA = 56,5%
WB = 43,5%
Sharpe= 0,81
Str dung cong thuc sau:
1
Noi dung 2c. U=E()- EAGZ 1,0
Trong d6 A = 2,5. Tinh ra két qua: U =
0,147
Rui ro cua danh muc P > Rui ro cua danh
Noi dung 3. | muc thi trudng M nén ty trong dau tu thém 1,0

vao tin phiéu kho bac 13 1-0,28/0,4 = 0,3.
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Ty suat sinh loi ky vong cua danh myc P*
(gom danh muc P va tin phieu kho bac) =
0,3*0,04 + 0,7*0,33 = 24.3%.

M? = 24,3%-25% = -0,7%. Danh muc P
vuot troi hon so vai danh muc thi truong.

Piém tong

10,0

TP. Hé Chi Minh, ngay 08 thang 07 nam 2024

Ngwoi duyét dé Giang vién ra dé

P

TS. Nyuyin Chank Phii

THS. HOANG HOA SON TRA
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