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TRUONG PAI HQC VAN LANG
PON VI: KE TOAN KIEM TOAN

DPE THI VA PAP AN - LAN 1
THI KET THUC HQC PHAN
Hoc ky 2, nam hoc 2023-2024

I. Thong tin chung

Tén hoc phan: | Tai chinh doanh nghiép
Ma hoc phan: | 7IFINN30013 Sé tin chi: | 3
M3 nhém 16p hoc phan: | 232 71FINN30013 01
Hinh thie thi: Tric nghiém két hop Tw luan Thoi gian 1am bai: | 75 | phat
Thi sinh dwoc tham khdo tai liéu: Co [] Khéng
1. Format dé thi
- Font: Times New Roman

- Size: 13

- Tén cac phuong an Iya chon: in hoa, in dam

- Khong sir dung nhay chir/sé ty dong (numbering)

- Méc dinh phuong an ding lu6n luon 1a Phuong an A ghi ANSWER: A

- Tong s6 cau hoi thi:

- Quy udc dit tén file dé thi:

+ M4 hoc phan_Tén hoc phan_Ma nhém hoc phan_TNTL_De 1

+ M4 hoc phan_Tén hoc phan_M4& nhém hoc phan TNTL De 1 Ma dé (Néu si# dung
nhiéu ma dé cho 1 lan thi).

2. Giao nhén dé thi

Sau khi kiém duyét dé thi, dap an/rubric. Truéng Khoa/Bd mon giri dé thi, dap an/rubric
vé Trung tam Khao thi qua email: khaothivanlang@gmail.com bao gom file word va file pdf
(nén lgi va dat mgt khau file nén) va nhan tin + ho tén ngudi g qua sé dién thoai
0918.01.03.09 (Phan Nhét Linh).
- Khuyén khich Giang vién bién soan va nop dé thi, dap an bang File Hot Potatoes. Trung
tam Khao thi giri kém File cai dit va File hudng dan sir dung dé hd tro Quy Thay C6.
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I1. Cac yéu cau cia dé thi nhim dap &ng CLO

BM-003

(Phan nay phdi phdi hop véi thdng tin tir dé ciong chi tiét cua hoc phan)

Ky
hi¢u
CLO

Noi dung CLO

Hinh
thac
danh gia

Trong sé
CLO trong
thanh phan

danh gia (%)

Cau heéi
thi so

Piém
i)
toi da

Lay dir
liéu do
lwong

Mire dat
PLO/PI

(1)

(2)

3)

(4)

)

(6)

()

CLO1

Giai  thich céac
quyét dinh tai chinh
doanh nghiép dua
trén cac chi sb tai
chinh co ban

Trac
nghiém

20%

1,2,3,4

PI2.1
(1

CLO2

Tinh toan duoc
thoi gia tién té, I4i
suit, chi phi st dung
vbn, cac chi tiéu
tham dinh hiéu qua
tai chinh cua du an
dé ra quyét dinh dau
tur.

Tric
nghiém

30%

5,6,7,8
9,10

PI13.3
(R)

CLO3

Van dung ky nang
phan tich dé lya
chon céac chi tiéu tai
chinh phu hgp trong
viéc ra quyét dinh
tai chinh; dé danh
gid muc sinh loi, chi
phi su dyng von
trong tham dinh tai
chinh caa du an dau
tu

Tric
nghiém

Tu luan

20%

11,12
13,14

P14.1
(R)

CLO5

Rén luyén thoi
quen hoc tap chu
dong (tu hoc, trao
dbi y kién trong qué
trinh  hoc tap), y
thirc vé cong viéc tai
chinh trong doanh
nghiép

Tu luan

30%

15,16,17
18,19,20

PI110.1,
(R)

Chu thich céac cot:

(1) Chi liét ké cic CLO duwoc danh gid béi dé thi két thic hoc phan (twong g nhw dd mé ta trong
dé curong chi tiét hoc phan). Luu ¥ khdng diea vao bang ndy cac CLO khong dung bai thi két thic hoc
phan dé ddanh gid (c6 mot s6 CLO duwoc bé tri danh gid bang bai kiém tra giira ky, danh gid qua dw
dn, do an trong qua trinh hoc hay cac hinh thire danh gia quda trinh khac chir khong bo tri danh gid
bang bai thi két thic hoc phdn). Triong hop mét sé CLO vira diegc bé tri danh gic qud trinh hay giira
Ky Vira diroc bé tri danh gid két thic hoc phan thi van diea vao cét (1)

(2) Néu ngi dung ciia CLO twong ung.
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(3) Hinh thirc kiém tra danh gid cé thé 1a: trac nghiém, tue lugn, du dn, dé an, vén dép, thuc hanh
trén may tinh, thec hanh phong thi nghiém, bao céo, thuyér trinh, ..., phir hop véi ngi dung cia CLO
vamo ta trong dé cuong chi tiét hoc phan.

(4) Trong s mizc d¢ quan trong cua tirng CLO trong dé thi két thac hoc phan do gidng vién ra dé
thi quy dinh (mang tinh twong doi) trén co sé mire do quan trong cua tung CLO. Ddy la co so daé
phan phdi ty 1 % sé diém téi da cho cdc cdu héi thi dimg dé danh gid cac CLO twong g, bdo dam
CLO quan trong hon thi dwcgc danh gid véi diém sé toi da I6n hon. Cét (4) ding dé hé tro cho cét
(6).

(5) Liét ké cac cau hai thi sé (cau héi sé ... hodc tir cAu hdi sé... dén cau héi Sé...) ding dé kiém
tra nguoi hoc dat cac CLO twong ung.

(6) Ghi diém s6 téi da cho méi cau héi hogc phan thi.

(7) Trong trwong hop ddy la hoc phan cot 18i - si dung két qud danh gid CLO ciia hang twong g
trong bang dé do lwong ddanh gia mire dé nguoi hoc dat dwoc PLO/PI - can liét ké ky hiéu PLO/PI ¢6
lién quan vdao hang twong iing. Trong dé cuwong chi tiét hoc phan ciing can mo td ré6 CLO twong 1ng
cuia hoc phan nay sé diroc sir dung lam diz liéu dé do heong danh gia cac PLO/PI. Trirong hop hoc
phan khéng ¢ CLO nao phuc vy Viéc do lwong danh gid mirc dat PLO/PI thi dé tréng cot nay.

I11. N§i dung cau héi thi

PHAN TRAC NGHIEM (17 cdu + 0,5 diém/cau héi)

Céu 1:

Doanh nghiép dang xem xét nén huy dong von tir viéc phat hanh ¢6 phiéu hay trai phiéu dé
dau tu xay dung nha xuéng mé rong san xuat kinh doanh. Hoat dong huy dong vén tir viéc
phat hanh c6 phiéu hay trai phiéu 1a lién quan quyét dinh nao?

A. Tai tro

B. Pau tu

C. Quan Iy vén luu dong

D. Quan Iy von dai han

ANSWER: A

Cau 2:

Vong quay khoan phai thu duge danh gia:

A. Cao hon ky trudc 1a tot.

B. Thap hon ky trudc 12 tot.

C. Cao hon ky truéc la khdng tot.

D. Luén bién dong cing chiéu véi vong quay hang ton kho.
ANSWER: A

Céu 3:

Véi mic sinh 101 doi hoi 13 15%/nam khi dau tu vao cb phiéu cong ty X, nha dau tu dinh gia
cb phiéu nay ¢ hién tai 1a 25.000 dong. Gid thi trudng cd phiéu nay 1a 25.000 ddng. Vay nha
dau tu c6 nén mua c phiéu nay khdng? Muc sinh 1i ky vong tir ¢6 phiéu nay khi mua la bao
nhiéu ?

A. Mua cb phiéu, muc sinh 10i ky vong 1a 15%/nam

B. Mua c6 phiéu, mic sinh 11 ky vong cao hon 15%/nam

C. Mua c6 phiéu, muc sinh 1oi ky vong thip hon 15%/nim

D. Khéng nén mua c6 phiéu nay vi khdng thoa man yéu ciu cta nha dau tu

ANSWER: A

Trang 3/8



BM-003

Cau 4:

Dbi voi mot cong ty ¢ cau tric von muc tiéu yéu cau 50% ng va 50% voén cd phan thuong
thi tuyén bd nao sau diy 1a PUNG?

A. Chi phi sir dung von ¢6 phan thuong 16n hon chi phi sir dung no.

B. WACC duoc tinh toan trén co s& trudc thué.

C. WACC cao hon chi phi sir dung von c6 phan thuong.

D. Chi phi sir dung vén lgi nhuan giir lai thuong cao hon chi phi sir dung vén caa ¢ phiéu
thuong mai phat hanh

ANSWER: A

Cau 5:

C6 10 khoan tién déu 25 triéu dong dau tu lién tuc trong 10 ky lién tuc. Hoat dong dau tu nay
c6 murc sinh 101 5%/ky. Hoi sau 10 Ky dau tu ké tir 1an bo vén dau tién, nha dau tu nhan dugc
mat 1an ca gdc 13n 14i vai s6 tién 1a bao nhiéu?

A. 330,17 triéu dong

B. 314,45 triéu dong

C. 303,17 tri¢u dong

D. 341,45 triéu dong

ANSWER: A

Cau 6:

Nha dau tu bo von ra ban dau 1a 500 triéu dong. Sau 2 nam, nha dau tu bod sung thém 200
triéu dong. Sau 6 nam dau tu, nha dau tu nhan duoc 1 1an 12 1.200 triéu ddng. Hoi nha dau tu
dat dugc muc sinh 161 bao nhiéu %/nam tir hoat dong dau tu nay?

A. 10,36 %/nam

B. 9,40 %/nim

C. 12,25%/mnam

D. 10,63%/nam

ANSWER: A

Cau 7:
Cong ty Lac Hong c6 s6 liéu sau:

e \/Ong quay tong tai san = 0,8 vong
Doanh thu trong nim: 6.000 triéu dong
Lai rong trong nam: 450 triéu dong
Cong ty stir dung 60% no.

Hay xac dinh mic sinh & trén vén chii sé hitu (ROE) cong ty Lac Hong?
A 15%

B.16 %

C.14%

D.12%

ANSWER: A

Cau 8:

Cho dir liéu sau trong nam 2023:
EBIT =50 ty dong

Khéu hao trong ky = 15 ty dong
Nhu cau vén can tai tro = 10 ty ddng
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Thué suat thué thu nhap = 20%

Y8u cdu: Xac dinh dong tién tw do (FCF) cua doanh nghiép nim 2023 13 bao nhiéu ?
A. 45 ty dong

B. 40 ty dong

C. 55 ty dong

D. 50 ty déng

ANSWER: A

Céau 9:
Nim nay, cong ty huy dong vén cho nhu cau dau tu tai san véi thdng tin sau:

e 3ty dodng tir vay no, chi phi s dung ng truéc thué 12%

e 2ty dong tir phat hanh c6 phan uvu dai, chi phi st dung vn c6 phan wu dai 15%

e 5ty dong tir phat hanh c6 phan thuong, chi phi sir dung von ¢6 phan thuong 20%
Biét thué suat thué thu nhap doanh nghiép la 20%, tinh chi phi sir dung vén binh quén cua
cong ty.

A. 15,88%
B. 16,60%
C. 15,48%
D. 16,24%
ANSWER: A

Cau 10:

Niam nay, cong ty HK huy dong von tir viéc phat hanh co phan thuong maéi véi thong tin sau:
Gia ban ¢ phan thuong mai la 55.400 dong

Chi phi phat hanh ¢ phan thuong méi la 2.000 dong/CP

Co tic dugc chia nam nay 1a 2.500 dong

Cb tirc tang trudng 20% trong 2 nim tiép theo, sau do ting truong déu & mirc 12%/nim
Vay chi phi sir dung von cé phan thwong méi phat hanh cia cong ty HK trong nim nay la
bao nhiéu?

A.175%

B. 18,0 %

C.185%

D.17,0%

ANSWER: A

Cau 11:

Nam nay cong ty ¢6 4 dy an doc 14p nhau véi rai ro gan tuong dong nhau. Chi phi st dung
vbn dau tu vao cac dy &n ndy 1a 12,5%/nam. Cong ty di von dé dau tu tat ca cac du an.
Du an A B C D
Mtc sinh 1oi 10% 12% 13% 15%
Vay cong ty nén chon dau tu vao du 4n ndo cho nim nay?

A.DuvanCvaduanD

B.Duan AvaduanD

C.DuvanBvaduanC

D.DuanBvaduanD

ANSWER: A
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Céau 12:

Phét biéu nao dudi day 1a ding?

A. Mtc sinh 101 doi hoi cia nguoi tai tro von ciing chinh 1a muac chi phi sir dung vén cua
ngudoi sir dung vén.

B. Chi phi str dung vén khéng phu thudc vao ciu tric von.

C. Thué suat thué thu nhap giam thi chi chi st dung vén trung binh cho ca ngudn véon huy
dong giam theo

D. Chi phi st dung no luén cao hon chi phi sir dung von chi s hitu vi no rai ro nhidu hon
ANSWER: A

Cau 13:

Thanh phan nao dudi day khong phai 13 nguon von dai han ma doanh nghiép huy dong dé dap
g cho nhu cau dau tw méi?

A. Tri hodn nop thué cho nha nuéc.

B. Phét hanh trai phiéu.

C. Loi nhuan dé lai.

D. Phat hanh ¢6 phan thuong méi.

ANSWER: A

Cau 14:

Vi dong tién udce tinh caa du &n, néu suat chiét khau dy an (hay chi phi sir dung vén) giam
thi:

A. NPV sg tang.

B. NPV s¢ giam.

C. NPV khéng bién dong.

D. Khong c6 du co s¢ dé nhan dinh.

ANSWER: A

Cau 15:
M6t dur an dau tu vao thoi diém dau ndm tht nhat ¢ cic phat sinh sau:
e Dau tu tai san ¢b dinh 1.500 tri¢u dong.
e Dau tu cho tai san ngin han (vat tu, hang héa ton kho, tai trg béan chiu,...) 1a 600 triéu
dong.
e Céc khoan phai tra dy kién phét sinh tang thém 1a 200 triéu dong
Yéu cau: Xac dinh sé von dau tu ghi nhan vao dong chi cia du 4n vao dau nam thir nhat?
A. 1.900 triéu dong
B. 2.100 triéu dong
C. 1.700 trié¢u dong
D. 2.300 triéu dong
ANSWER: A

Caulé: ‘

Cho du an dau tu vai thong tin sau: (Pon vi tinh: triéu dong)
Nam 0 | Nam1 | Nam 2 | Nam 3 | Nam 4 | Nam 5
Vén du 750 200
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Thu nhap 250 250 300 300 300

Yéu cau: Tinh thoi gian hoan von khong chiét khau (PP) cua duy 4n.
A. 3 nam 6 thang

B. 3 nam 9 thang

C. 2 nam 8 thang

D. 3 nam 3 thang

ANSWER: A

Cau 17:

Mot bat dong san dang xem xét dé dau tu c6 thong tin sau: bat dong san ndy co gid tri udc
tinh sau 2 nim nita 1a c¢6 thé ban lai v6i gia 1.800 triéu déng. Néu dau tu vao bat dong san
nay thi nha dau tu yéu ciu muc sinh 10i toi thiéu 13 15,5%/nam. Vay nha dau tu c6 thé mua
dugc bat dong san nay voi muc gia toi da 1 bao nhiéu ?

A. 1.349,30 triéu dong

B. 1.394,30 triéu dong

C. 1.439,30 tri¢u dong

D. 1.493,30 triéu dong

ANSWER: A

PHAN TU LUAN (3 cau héi + 0,5 diém/cau héi)

Chu 18: (0,5 diém) ‘ q ,
Khi huy dong von tir vay ng cang nhicu thi chi phi sir dung ng c6 xu hudng thay doi nhu thé
nao? Giai thich tai sao nhu vay?

Cau 19: (0,5 diem) 7 , o
B¢ xuat nao gitp nha dau tu giam thiéu dugc rui ro mang tinh hé thong ? Tai sao dé xuat do
la hop ly ?

Céu 20: (0,5 diém)
Doanh nghiép MM dang xem xét dau tu vao 2 dy an sau:

> Pau tu vao day chuyen san xuat gach chiu nhiét theo céng nghé cua Han QUOC

> Pau tu vao day chuyén san xuat gach chiu nhiét theo cong ngh¢ cua Trung Qudc
Ca hai dy 4n nay déu sir dung chung 1 suat chiét khau va cho gia tri NPV duong. Trong do,
dur 4n dau tu vao day chuyén san xuat gach chiu nhiét theo cdng nghé cua Trung Quéc cho
gia tri NPV 16n hon. Hién tai cong ty cd thé huy dong di von cho ca 2 du 4n dau tu, vay cong
ty nén dau tu vao day chuyén nao? Tai sao?
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PAP AN PHAN TU LUAN VA THANG PIEM

Phan cau héi |

Noi dung dap an

Thang diém

Ghi cha

l. Triic nghiém

8,5

Chu 1- 17 | ANSWER: A

0,5

Il. Tw luan

1,5

Cau 1:

- Tra loi: Khi huy dong von tir vay no

cang nhiéu thi chi phi st dung no c6
xu hudng tang lén.

Giai_thich: Khi chu ng phai tai trg
nhiéu hon cho ngudn vén huy dong
thi rai ro cha no gia ting do ty s6 no
cao. Vi vay cac chu ng s& yéu cau
murc 13i suit cao hon khi tai trg cho
nhirng khoan vay méi gia tang. Tur do,
chi phi st ng vay tang 1én theo nhu
cau von huy dong ting 1én.

0,3

0,2

Céau 2:

Tra loi: Nha dau tu nén chon dau tu
vao cac kénh khac nhu dau tu vang,
dau tu ngoai t& manh dé giam thiéu
rai ro mang tinh hé théng

Giai thich: Rui ro hé théng xay ra thi
ca nén kinh té bi anh huong. Tuy
nhién, v4i vang va ngoai t¢ manh,
chiing van dam bao duoc gia tri trén
thi truong quéc té.

0,3

0,2

Céu 3:

Giai thich: Hai du an trén la cung 1
muc tiéu san xuat gach chiu nhiét nén
ching la 2 du an loai trr.

Tra loi: Vay s& chon du an dau tu vao
day chuyén san xuat gach chiu nhiét
theo cong nghé ciia Trung Qudc vi ¢6
NPV duong 16n hon.

0,2

0,3

Piém tong

10.0

Ngudi duyét dé

TP. Ho Chi Minh, ngay 25 thang 3 nam 2024

(-

TS. Pham Thi Héng Van
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