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TRUGONG DAIHQC VAN LANG
PON VI: KHOA TAI CHINH — NGAN HANG

DPE THI VA DPAP AN (LAN 1)
THI KET THUC HQC PHAN
Hoc ky 2, nam hoc 2023-2024

I. Théng tin chung

Tén hoc phan: | Quan tri rui ro tai chinh
M3 hoc phan: | 7AFINC40043 Sb tin chi: | 3
M3 nhém 16p hoc phan: | 232_71FINC40043 01

Hinh thirc thi: Tric nghiém két hgp Ty luin Thoi gian lam bai: | 75 | phut
Co (1 Khdng

Giang vién ndp deé thi, dap an bao gom ca Lan 1 va Lan 2 trwéc ngay 15/03/2024.

Thi sinh dwoc tham khdo tai liéu:

Cich thirc ndp bai phan tu luan: Upload file bai 1am word
1. Format dé thi

- Font: Times New Roman

- Size: 13

- Tén cac phuong an lya chon: in hoa, in dam

- Khong sir dung nhay chit/s6 tu dong (numbering)

- Mac dinh phuong an ding ludn luon 1a Phuong an A ghi ANSWER: A

- Tong s6 cau hoi thi: 11

- Quy udc dit tén file dé thi:

+ Ma hoc phan_Tén hoc phan_Ma nhém hoc phan TNTL De 1
2. Giao nhan deé thi

Sau khi kiém duyét dé thi, dap an/rubric. Truémg Khoa/B mén giri dé thi, dap an/rubric vé Trung
tam Khao thi qua email: khaothivanlang@gmail.com bao gém file word va file pdf (nén lai va dat
mat khdu file nén) va nhan tin + ho tén ngudi giri qua sé dién thoai 0918.01.03.09 (Phan Nhat Linh).
- Khuyén khich Giang vién bién soan va ndp dé thi, dap an bang File Hot Potatoes. Trung tim Khao
thi giri kém File cai dat va File huéng dan st dung dé hd tro Quy Thay Co.
II. Cac yéu céu ciia dé thi nhim dap ing CLO

(Phdn nay phdi phéi hop véi théng tin tir dé cuwong chi tiét ciia hoc phan)

Lay dir
Ky Hinh Trong s6 CLO Chu héi Dié’m liéu do
hiéu Noi dung CLO thirc trong thanh phan thi 6 80 lwong
CLO danh gia danh gia (%) toi da | mirc dat
PLO/PI
@ | 2) (©) (4) (©) (6) ()
Ap dung kién thuc
vé thi trudng, ty
gia, tin dung va Tréc 2 5 \A cAl
CLO 1 | thanh khoan d¢ nghiém + 20% 1’ (trir 1¢) 5.55 4.3
xac dinh cong cu Tu luan
quan tri, gitp ung
phoé véi rui ro tai
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chinh cho c& nhéan
va to chuc

Thuc hi¢n phat
trién kha nang
phan bién dé danh Tréc 1,3,4,6,7,8
CLO 2 | gi4 va giai quyét nghiém + 20% caulc,va | 4.45 5.3
thanh thuc cac tinh | Tu luan cau 2
hudng quan trj riii
ro tai chinh
Xay dung nhiém
vu phu hop cho
mdi thanh vién, va
st dung thanh thao
k¥ nang lam viéc
nhém dé thyc hign
cong vi¢c chuyén
mén
Thuc hién thoi
quen tu hoc va ’ ba bao
nghién ctru thém T.r ac gom
o £ nghiém + 30%
cac tinh hudng Tu ludn trong
quan tri rai ro tai T CLO1,2
chinh trén thuc té

Tric
nghiém + 30% 6.1
Tu luan

CLO3

CLO4 10.4

IIL. N§i dung cau héi thi
PHAN TRAC NGHIEM (3.2 diém)

Cau 1 (0.4 diém):

Hay xem xét mot danh myc gom 18 triéu USD dau tu vao chi sé S&P 500 va 15 triéu USD dau tu
vao trai phiéu kho bac My. S&P 500 c6 ty suat sinh loi du kién 12 10% va d6 léch chuan 1a 12%. Trai
phiéu kho bac My ¢6 ty suat sinh loi 1a 12% va d¢ 1éch chuéan 1a 8%. Hé s6 twong quan giita S&P 500
va trai phiéu 1a 0.2. Tinh Mirc sinh 16i danh muc dau tu chimg khoan E(Rp)?

A. 21%

B. 11%

C. 10%

D. 8%

ANSWER: A

Cau 2 (0.4 diém):

Anna da mua mét quyén chon ban dong bang Anh vai gia 1a $0.25 cho m51 don vi. Gid dong ctra cua
quyén chon 1a $1 95, va gia hién tai (spot rate) cua dong bang Anh khi quyén chon duogc thuc hién 1a
$1.28. Gia su rang c¢6 20,260 don vi trong mot quyén chon ban dong bang Anh. Tinh loi nhuan cua
Anna tlr quyén chon nay 14 bao nhiéu?

A. $60,374.8

B. $60,002.4

C. $50,000.02

D. $45,500.05

ANSWER: A

Cau 3 (0.4 diém): q q
Nguoi str dung cong cu phai sinh dé giam thiéu rui ro la:
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A.Nha ty béo hiém

B. Nha dau co

C. Nha kinh doanh chénh 1éch gia
D. Nha tao lap thi truong
ANSWER: A

Cau 4 (0.4 diem): ,

Gia su co hai y€u t0 sau tac dong dén hanh vi khong tra dugc ng trong qua khir cua khach hang vay
1a ti s6 no trén von chu s6 hiru (D/E) va ti s6 doanh thu trén tong tai san (S/A). Dya trén sb liéu v
no trong qua khir, ngudi ta u6e lugng duoc md hinh hdi quy tuyén tinh nhu sau:

PDi = 0.45 (D/Ei) + 0.28(S/Ai)

Gia thiét rang mot khach hang tiém ning c6 D/E = 0.5 va S/A = 2.0. Tinh x4c suit v& no cta khach
hang do.

A.0.79

B. 0.80

C.0.69

D. 0.68
ANSWER: A

Cau 5 (0.4 diém):

Cong ty Shell tai Anh bé ra 1 triéu USD déu tu vao cb phiéu & Viét Nam.

+ Hién nay: cong ty Shell s& doi 1 triéu USD sang VND véi ty gia 1 USD = 23.000 VND, va dau tu
vao ¢6 phiéu ACB véi gia 23.000 VND / CP.

+ 1 nam sau: cong ty ban ra luong c6 phiéu ACB d6 véi gia 25.000 VND / CP va déi lai ra USD. Hay
tinh lgi nhuan theo s6 tién USD ma cong ty Shell nhan dugc, trong trudng hop: Ty gia 1 ndm sau d6
a1 USD = 24.800 VND.

A. $8,064.52

B. $7,063.53

C.$9,038.52

D. $1,000

ANSWER: A

Cau 6 (0.4 diém):

Theo md hinh tinh diém tin dung ctia Altman, Doanh nghiép nao co:

A. Z-score nhé hon hodc béng 1,81 dugc coi 1a Doanh nghié€p c6 rii ro vo ng 16n

B. Z-score nhé hon hoac béng 1,81 duogc coi 1a Doanh nghi€p c6 rti ro v& ng thép

C. Z-score nhé hon hoic bang 1,81 dugc coi 1a Doanh nghiép ¢ rui ro v& no trung binh
D. Z-score nhé hon hodc bang 1,81 duoc coi 1a Doanh nghiép khong c6 rai ro v& no
ANSWER: A

Cau 7 (0.4 diém):

Cong ty Loc Troi thuong luong ky két hop dong xuat khau gao trj gia 2.5 triéu USD véi ddi tic My.
Hop ddng s& dén han thanh toan 6 thang sau ké tir ngay ky hop dong. O thoi diém thuong luong hop
dong, ty gia la 1 USD = 23.000 VND. Hay tinh khoan chénh léch bang VND cua hop dong trén o
thoi diém cong ty Loc Troi nhan tién vao 6 thang sau so voi thoi diém hién nay néu cong ty nhan tién
ngay, trong truong hop sau: Ty gia 6 thang sau 1a 1 USD =21.000 VND.

A. $5,000,000,000

B. $10,000,000,000

C. $15,000,000,000

D. $20,000,000,000
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ANSWER: A

Cau 8 (0.4 diém):

Cong ty Richy thuong luong ky két hop dong nhap khiu may moc tri gid 12 triéu USD véi ddi tac
My. Hop ddng s& dén han thanh toan 6 thang sau ké tir ngay ky hop déng O thoi diém thuong luong
hop dong, ty gia la 1 USD = 23.500 VND. Hay tinh khoan chénh 1¢éch bang VND cua hop dong trén
& thoi diém cong ty Richy tra tién vao 6 thang sau so v6i thoi diém hién nay néu cong ty tra tién ngay,
trong truong hop: Ty gia 6 thang sau 1a 1 USD =22.300 VND

A. $ 14,400,000,000

B. $ 14,500,000,000

C. $18,400,000,000

D. $ 24,400,000,000

ANSWER: A

PHAN TU LUAN

Cau 1: (6 diém)

Quy dau tu Mekong Capital dang xem xét dau tu vao cd phiéu HQC, DIG. Quy dau tu nay dyu doan
ty sudt loi nhudn cta 2 c¢d phiéu trén tuong Gmg voi 2 tinh trang cua nén kinh té 1 suy thoai va ting
truong dugc cho theo bang duoi day.

Y . Ty suat loi nhuan Ty suat lgi nhuan
Tinh t kinh té Xa at X4 ; . : ; . :
i trang Kinh te ac suat xay fa ¢b phiéu HQC ¢6 phiéu DIG
Suy thoai 30% 11% 15%
Tang trudng 70% 30% 9%

a. Tinh ty suat loi nhuan ky vong ctia moi ¢ phiéu ?

b. Tinh dd léch chuan ty suét loi nhuén ctia moi ¢d phiéu ?

¢. Dya vao mire d0 rui ro trén loi nhudn, nha dau tu nén chon dau tu vao cd phiéu HQC hay cd phiéu
DIG ? Vi sao?

d. Quy dau tw Mekong Capital dang cin nhic xay dung danh muc dau tu P véi ty trong dau tu 45%
vao ¢6 phiéu HQC va 55% vao c6 phiéu DIG. Hay tinh ty suét loi nhuan ky vong va do 1éch chuan
ty suét loi nhuén cia danh muc dau tu P trén ?

Cau 2: (0.8 diém)

Tinh chi phi sit dung von chu s¢ hitu (CAPM)? Biét rang Lii suét tin phiéu kho bac 1 2.9%. Hé s6
Beta 14 1.75%. Phan bu rui ro thi truong 14 8.2%.
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PAP AN PHAN TU LUAN VA THANG PIEM

Phan .
cau N§i dung dap an Tk}gng Gh,l
.. diem chu
hoi
I. Tric nghi¢m 3.2
Caul | 21% 0.4
Cau?2 | $60,374.8 0.4
Cau 3 | Nha tu bao hiém 0.4
Caud | 0.79 0.4
Cau5 | $8,064.52 0.4
Cau 6 | Z-score nhoé hon hodc bé’mg 1,81 dugc coi 1a Doanh nghiép cé rui ro vd ng lon 0.4
Cau 7 | $5,000,000,000 0.4
Cau8 | $14,400,000,000 0.4
II. Ty ludn 6.8
6.0
a E(R)roc = 30% X (-11%) + 70% x 30% = 17.7% 0.5
E(R)bic = 30% x 15% + 70% x 9% = 10.8% 0.5
b 6Hoc = \/30% x (—11% — 17.7%)% + 70% x (30% — 17.7%)? 0.5
~ 18.8% 0.25
6oic = 4/30% x (15% — 10.8%)% + 70% x (9% — 10.8%)? 0.5
~ 2.7% 0.25
C | CVhoc =18.8%/17.7% = 1.06 0.25
CVpic =2.7%/10.8% = 0,25 0.25
Két’luén: Dua vao muc do rui ro trén loi nhun, nha dau tu nén chon dau tu vao ¢d 025
phiéu DIG. )
Ly do: CVpig < CVhoc 0.5
d| Ty suat loi nhuan ky vong cua danh muc dau tu P: 05
E(R)p = 45% x 17.7% + 55% x 10.8% '
Caul ~ 13.9% 0.25
Hop phuong sai cta c6 phiéu HQC va DIG:
6Hoc,pic = 30% X (-11% - 17.7%) x (15% - 10.8%) + 70% X (30% - 17.7%) x (9% - 0.5
10.8%)
=-0,005166 0.25
Do léch chuén ty suét loi nhuan cua danh muc dau tu P:
6p = 05
\/(45%)2 x (18.8%)% + (55%)? x (2.7%)? + 2 x 45% x 55% x (—0,005166)
~ 6.9% 0.25
Cau 2 0.8
re = 2.9% + 1.75%%*8.2% 0.5
~ 3.04% 0.3
Diém tong 10.0

TP. H6 Chi Minh, ngay 28 thang 03 nam 2024

Nguoi duyét dé Giang vién ra de
/}M/ (="
_.---""""'_.—F._
ThS. Lé Thi M§ Duyén ThS. Lé Ngoc Nhan Ai
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