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TRUONG DAl HOC VAN LANG
PON VI: KHOA THUONG MALI

DPE THI, PAP AN/RUBRIC VA THANG DIEM
THI KET THUC HQC PHAN
Hoc ky 1, nam hoc 2023-2024

I. Thong tin chung

Tén hoc phan: | Tai chinh quéc té

M4 hoc phan: | 231_DFB0050 Sé tin chi: | 3
Ma nhém 16p hoc phan: | 231_DFB0050_01
Hinh thuc thi: Tw luan Thaoi gian lam bai: | 60 | phat
Thi sinh dwec tham khdo tai li¢u: Co [] Khéng

Il. Cac yéu cau cua de thi nham dap @wng CLO
Trong s6 CLO
Hinh thitc | trong thanh phin Cau héi Piém sb “ ,,
dénh gis dénh gis thi s6 téi da l““g?_m““ dat
O/PI
(%)
()] (2) (©)] 4) ®) (6) @)
Trinh bay mot céch rd rang va
day du nhitng kién thirc co
ban vé chinh séch lién quan
dén ty gia héi doai va cac .
cLol cong cy diéu chinh ty gia héi Ty luan 40% 2 4/10
doai. Van dung céc Iy thuyét
hién dai vé ty gia dé du bao
va phong ngtra rii ro ty gid.
Van dung nhitng kién thic vé
cac yéu to tac dong dén nén
kinh té nhu ty gia hbi dodi, thi
trudng ngoai hdi, can can
thanh toan quéc té dé giai
quyét céc tinh hudng thuc té.
Phan tich va danh gia hiéu
qua nhitng chién lugc vé hé ELO 3
CLO3 | théng tién t& Nha Nuscduara | Ty luan 20% 3 2/10
trong bbi canh hoi nhap kinh
té quéc té.
Van dung k¥ nang phan tich
va giai quyét cac tinh huéng
lién quan dén hoat dong xuét
nhap khiu. Phan tich va danh
giatac dc}ng cua cac loai hinh
ek mouh At Tu luan 20% 2 2/10
té. Phan tich c6 phé phéan céc
hoat dong kinh doanh, dau tu
cua cac nha dau tu trén thi
truong tai chinh va tac dong
cua chdng.

Ky hiéu Ly dir liéu do

cLO Noi dung CLO

ELO 3
ELO 4

ELO 3

cLoz ELO 4

Tu luan 20% 1 2/10

ELOS5

CLO4 ELO 6

Téng 100% 10

I11. N§i dung cau heéi thi

Trang 1/5



BM-004

Mi dé: 010
CAU 1. (2 Piém)
a. Gia su ty gia GBP/USD = 1,2308 — 1,2317. Ban s€ nhan dugc bao nhiéu GBP néu
ban di 100.000 USD?
b. Mot ngan hang niém yét ty gia hdi doai nhu sau:
USD/CHF = 0,89 - 0,91
USD/AUD =1,47 - 1,50
Hay tinh ty gid “chao ban” (ask exchange rate) cua cap ty gia AUD/CHF.
CAU 2. (6 Piém)

Thong tin 13i sudt bén dudi duge tinh theo nam nhu sau:

NEW ZEALAND DOLLAR SWISS FRANC
Lai suat huy dong 7,3% 3,7%
(Deposit rate)
Lai suat cho vay 9,1% 5,9%
(Borrowing rate)

Gia su cong ty Delta ky vong nhan Fr112.000 trong vong 1 nam téi. Ty gia giao ngay hién
tai cua Swiss Franc 1a NZ$1,55.

Cong ty Delta xac dinh x4c suét ty gia giao ngay sau 1 nim nhu sau:

TY GIA GIAO NGAY SAU 1 NAM XAC SUAT
NZ$1,55 17%
NZ$1,58 51%
NZ$1,62 32%

Gia sir quyén chon ban (one-year put options) 1 nam ddi v6i Swiss Franc c6 gia thuc hién
(exercise price) 1a NZ$1,58 va phi cho mdi quyén chon 1a NZ$0,043. Quyén chon mua 1
nam (One-year call options) d6i voi Swiss Franc ¢6 gia thuc hién 1a NZ$1,55 va phi quyén
chon cho mdi don vi tién té 1a NZ$0,015.
a. Dua vao thong tin bén trén, hay xac dinh ty gia ky han mua va ban (bid — ask) 1 nam.
b. Phong ngira bang ky han (forward) hay phong ngira bang quyén chon (options) s& tét
hon d6i vai cong ty Delta? Giai thich chi tiét.
c. Cong ty Delta nén hay khong nén thyc thi chién lugc phong ngira ty gia hdi doai?
Giai thich chi tiét.
CAU 3. 2 PIEM)

Thoi diém ban giao hop dong 28/12/2023
Ty gia hdi dodi 9,3 CNY/RUB
Quy mo6 hop dong 10.000 CNY

Ky quy ban dau 0 o A
(Initial margin) 5:4% Gid trl hop dong
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Thoi diém ban giao hop dong 28/12/2023

Ky quy duy tri 4.000 RUB
(Maintenance margin) '
Dbién cac gia tri con thiéu trong bang sau:

Gia tri . | sbawcusi | XY
Ngay Ty gia A Loi/Lo X quy Gtri vao/Rut ra
hop dong ngay X
: duy tri
Kyhop 1 g 57
dong ’

07/12/2023 | 8,87
09/12/2023 | 9,15
11/12/2023 | 8,99
13/12/2023 | 8,67
15/12/2023 | 9,05
18/12/2023 | 9,10
22/12/2023 | 8,68
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DAP AP VA THANG DIEM
Pflan s ., Thang | Ghi
cau Noi dung dap an . ,
- diem | cha
héi
I. Tw luan
Cau1l 2.0
1 GBP =1,2308 —1,2317 USD
.. | Bans&ban USD dé mua GBP.
NoI L Lt e 0.5
dung Vi vay, ban s€ phai chiu ty gia “chao ban” (ask rate).
3 Ask rate: 1 GBP = 1,2317 USD
' Luong GBP ban c6 dugc khi bdn 100.000 USD la 05
100.000/1,2317 = 81.188,6 '
NGi Pau tién, xac dinh ty gia AUD/USD dya trén USD/AUD 05
duon AUD/USD =1/1,5-1/1,47 '
b J Tiép theo, tinh ty gia “chio ban” (ask rate) cia AUD/CHF 05
' AUD/CHF = AUD/USD x USD/CHF = 1/1,47 x 0,91 = 0,6190 '
Céau 2 6.0
Noi Ty gié bid ky han 1 nam: 1Fr = NZ$1,57 (Bid) 0.5
dung | Ty gidask ky han 1 nam: 1Fr=NZ$1,63 (Ask) 05
a. '
Phong ngtra bang ky han L0
Ban Fr112.000 x NZ$1,57 = NZ$175.840 '
Phong ngira bang quyén chon ban (Gid thuc hién: NZ$1,58; Phi:
NZ$0,043)
Phi . o tie 2 3
s ex 1 Quyet SAO tien Tong tién
Ty gia quyeén ] nhan dugc R
. dinh N nhan dwgc i P
. glao chon cho ’ (bao gom ’ ) Xac suat
Noi nga modi don thue hi) cho cho 1
dung 93y , hien | P2 | Fr112.000 5
b vi moi don vi
NZ$1,55 | NZ$0,043 | C6 NZ$1,537 | NZ$172.144 17%
NZ$1,58 NZ$0,043 C?/ NZ$1,537 | NZ$172.144 51%
Khong
NZ$1,62 | NZ$0,043 | Khéng | NZ$1,577 | NZ$176.624 32%
Két luan: phong ngira bang ky han c6 xac suit 68% dem lai két qua tot
hon cho cong ty so v6i phong ngira bang quyén chon ban. Nhu vay, phong | 0.5
ngtra bang ky han 1a phong ngra t6i wu nhat d6i véi cong ty.
Chién lirgc khong phong ngira
. 1.5
Ty gia giao ngay Xac suat
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Téng tién nhin dwgec tir
Fr112.000
NZ$1,55 NZ$173.600 17%
Noi NZ$1,58 NZ$176.960 51%
dung NZ$1,62 NZ$181.440 32%
C. Két luan: chién lugc khdng phong ngira c6 xac suat 83% dem lai két qua
t6t hon cho cong ty so véi chién lugc phong ngira bang ky han (forward). 05
Nhu vay, cong ty khong nén thyc hién chién lugc phong ngtra ty gia trong '
trrong hop nay.
Céu 3 2.0
S6 tién ky quy ban dau = 10.000 x 9,3 x 5,4% = 5.022 0.5
. Ty gia Gia tri x| Sodw A N I
Ngay thanh toan | hop dong Loi/Lo cubi ngay Ky quy duy tri | Giti vao/Riit ra
Ky hop 9,27 92.700
ddng
07/12/2023 8,87 88.700 | -4.000 | 1.022 <4.000 4.000
09/12/2023 9,15 91500 | 2.800 7.822 > 4.000 15
11/12/2023 8,99 89.900 | -1.600 | 6.222 > 4.000
13/12/2023 8,67 86.700 | -3.200 | 3.022 <4.000 2.000
15/12/2023 9,05 90.500 | 3.800 | 8.822 > 4.000
18/12/2023 9,10 91.000 500 9.322 > 4.000
22/12/2023 8,68 86.800 | -4.200 | 5.122 > 4.000
biem tong | 10.0

Nguoi duyét dé

TS. Hoang Chi Cwong

TP. Ho Chi Minh, ngay 20 théng 12 nam 2023
Giang vién ra de
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