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I1. Céc yéu cau caa dé thi nham dap ing CLO
Lay dir
Ky Hinh Trong so CLO Céau | biem | li¢u do
hi¢u Noi dung CLO thac trong thanh phan | héi SO lwong
CLO danh gia danh gia (%) thi so | toi da | mirc dat
PLO/PI
(1) (2) ‘ (©) (4) ®) | (6 ()
Van dung kién th(rc vé
dinh gia dong tién,
gia tri thoi gian cua
tien, chi phi st dung
CLO1 | von vao tién trinh Tu luan 35% 1 3.5 ELOS
phan tich cAc chién 3 ELO4
luoc hoat dong kinh
doanh cua doanh
nghi¢p
Van dung kién thirc vé
bao cao tai chinh lua ELO3
chon céc hoat déng ~
CLOZ | yinh doanh phu hop vei | T4 1uan 30% 4 3 ELO4
béi canh cua doanh
nghiép.
Van dung kién thirc vé
tai chinh doanh nghiép ELO3
CLO3 | déxay dung chiénlugc | Tu luan 20% 2 2 ELO4
hoat dong kinh doanh
phu hop.
Phéi hop ki nang phan ELOS
tich va giai quyét céc A
CLOS | 5 ad trong thyc té tai Tu luan 15% 3 15 ELO6
chinh doanh nghiép.
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I11. N§i dung cau héi thi
Cau héi 1: (2 diém)
Cong ty Anpha du dinh thay may cii bang may mai c6 cong suat hoat déng 16n hon. Mirc thay

d6i von luu dong thuan caa cdng ty duge uéce tinh cho quyét dinh nay nhu sau:

Tai khoan Thay doi ($)

Tién mat +35.000
Khoan phai thu +195.000
No phai tra ngan han 0
Khoan phai tra +80.000
Hang ton kho -47.000
Chung khoan thi trueong 0
No don tich +65.000

Biét tong tai san ngan han va tong ng cta cong ty lan luot 1 $1.100.000 va $850.000. Hay
xéac dinh mic bién dong trong von luu dong thuan caa cong ty.

Cau héi 2: (2 diém)

Cong ty A dang danh gia tinh kha thi cua ké hoach mua may méc méi. Khoan tién ban dau
bo ra dé mua 1a 900 tridu dong. May c6 thoi han str dung 7 ndm va dem lai dong tién dy kién
trong vong 7 nam nhu sau (biét chi phi st dung von caa cong ty 1a 14%). Tinh NPV cua dy

an

Dong tién thu vao (triéu dong)
350
320
290
250
250
250
250

Z
&
=
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Cau héi 3: (3 diém)
Cong ty Suntory hién dang dénh gia tinh kha thi cua viéc dau tu vao cac thiét bi hién dai dé
nang cao xwdng san xuat cua minh, biét tudi tho hiru ich cua thiét bi dyu kién 1a 6 nim. Chi

phi dau tu ban dau cho thiét b 12 $200.000 va thiét bi duoc du doan sé& tao ra dong tién trong
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6 nam toi, nam dau tién dong tién thu vao 1a $40.000 va mdi nim sau d6 dong tién thu vao
tang thém $10.000 so véi nam trude d6. Chi phi sir dung vén cua cong ty wdc tinh 13 11%.
a. Xac dinh thoi gian hoan vén cua dy an.
b. Xac dinh NPV cua du an.
. Xac dinh IRR cua dy an.
d. Panh gia tinh kha thi cua dy &n dya trén NPV va IRR. Néu 1a cong ty thi ban c¢é chap
nhan du an nay khoéng va tai sao?
Cau héi 4: (3 diém)
Cong ty Trapha dang 1én ké hoach tinh toan chi phi von dya trén dix lidu sau (biét thué suat
thué thu nhap doanh nghiép cua cong ty 1a 28%)
Thet nhat, céng ty du kién phat hanh trai phiéu ky han 35 nim dé ¢am bao cho cac khoan no
dai han. Ménh gia cua trai phiéu 1a $11.000 va I&i suat coupon la 7,7%. Khi phat hanh tréi
phiéu nay cong ty phai chiu mac chiét khau d6i véi mdi trai phiéu 1a $340 va chi phi phat
hanh la $300
Thet hai, cong ty du dinh phat hanh ¢ phiéu vu dai véi ménh gia $520 véi muc ¢o tac chi tra
hang nam 1a $95. Chi phi phat hanh mdi c6 phiéu la $70.
Cudi cuing, ¢6 phiéu pho thdng caa cdng ty hién dang duoc giao dich voi mac gia $480 moi
co phiéu. Cong ty ky vong trong niam t4i s& tra ¢ tc cho mdi co phiéu 1a $82, téc do ting
truong mai mai cua ¢ tac cong ty 1a 7,1%/nam. Chi phi dinh gia mdi c¢b phiéu 1a $57 va chi
phi phéat hanh mdi ¢ phiéu la $50.
a. Xac dinh chi phi sir dung ng caa cong ty.
b. Xac dinh chi phi st dung vén ¢ phan wu dai.
¢. Xéc dinh chi phi sir dung vén ¢6 phan thuong.
d. Xac dinh chi phi sir dung vén binh quan, sir dung ty 18 vé cau tric vn c6 No dai han
(27%), C6 phan uu dii (33%), C6 phan thuong (40%)
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PAP AP VA THANG PIEM
Phan Néi dung dap an Thang | Ghi
cau diém | chu
hoi
. Tw luan
Caul 2.0
Tai san ngan han ($) No ngin han ($) 1.0
Tién mat +35.000 | Khoan phai tra +80.000
Khoan phai thu | +195.000 | No don tich +65.000
Hang ton kho -47.000
Thay d6i rong | $183.000 $145.000
AVén luu dong thuan = A Tai san ngin han — AN ngan han 1.0
= $183.000 - $145.000
= $38.000
Cau 2 2.0
_ 350 320 290 250 X% 2.0
NPV = -900 + (1+14%) +\(1+14%)2 * (1+14%)3 * (1+14%)3
= 340,657 triéu dong
Cau 3 3.0
Cau a | Thoi gian thu hoi von caa du 4n 0.75
50
3+—=3,714
70
=> 3 nam 8 thang
Cau b | NPV ciadu an 0.75
NPV = -200.000 40000 50000 _ 60000 _ 70000
B (1+11%) (1+11%)2  (1+11%)3  (1+11%)*
80.000 , 90.000 _ $71.052 139
(1+11%)5  (1+11%)6
Cauc |a. IRRcuadw an 0.75
40.000 50.000  60.000  70.000 _ 80.000  90.000 _ 200.000
(1+7r)  (1+1)2  (1+1)3  (1+1)%  (1+1)5 (1+r)6
=> |IRR =19,795%
Caud | Dy an nén dugc chap nhan vi NPV > 0 va IRR >11% 0.75
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Cau 4 3.0
Cau a | Chi phi st dung no cua cong ty 1
10.360 = 847 xl—(1+rd)‘35 4+ _11.000
' Td (1+714)35
=> 1, = 8,21%
=>r,=1, x (1-1)=821% (1 -0,28) = 5,911%
Cau b | Chi phi str dung von ¢b phan wu dai 0.75
r = o= 21,111%
Cau ¢ | Chi phi sir dung vén c6 phan thudng 0.75
Te = ﬁ + 7,1% = 29,084%
Cau d | Chi phi sir dung von binh quan 0.25
WACC =0,27 x5,911% + 0,33 x 21,111% + 0,4 x 29,084% = 20,196%
piém tong | 10.0

‘ TP. Ho Chi Minh, ngay 1 thang 12 nam 2023
Nguwoi duyét de Giang vién ra de

TS. Hoang Chi Cwong V6 Thuy Dung
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