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I1. Cac yéu cau caa dé thi nhim dap wng CLO

Ky
hi¢u
CLO

Ngi dung CLO

Hinh
tharc
danh gia

Trong so CLO
trong thanh phan
danh gia (%)

Cau
hoi
thi so

Lay dir
piém | liéu do
S0 lwong
téi da | mic dat
PLO/PI

(1)

(2)

3)

(4)

©)

(6) ()

CLO1

Van dung kién thic vé
dinh gi4 dong tién,
gia tri thoi gian cua
tién, chi phi sir dung
vbn vao tién trinh
phan tich cac chién
luoc hoat dong kinh
doanh cua doanh
nghi¢p

Tu luan

35%

|

3.5 Pl12.2

CLO2

Van dung kién thirc vé
bao cao tai chinh lua
chon céc hoat déng
kinh doanh phu hop vai
bi canh cua doanh
nghiép.

Tu luan

30%

3 P12.2

CLO3

Van dung kién thirc vé
tai chinh doanh nghiép
dé xay dung chién lugc
hoat dong kinh doanh
phu hop.

Tu luan

20%

2 Pl12.2

CLOS

Phéi hop k¥ ning phan
tich va giai quyét cac
vén dé trong thyc té tai
chinh doanh nghiép.

Tu luan

15%

1.5 P17.2
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I11. N§i dung cau héi thi
Cau héi 1: (2 diém)
Cong ty Lucky dang xem xét nang cdp may I3i thoi bang may mai hon cé cong suat hoat dong
|6n hon. Su thay doi uéc tinh trong vén luu dong rong caa céng ty do quyét dinh nay da duoc
xac dinh. Thay d6i nay sé& lién quan tgi viéc tang tién mat (+25.000 USD), ng don tich
(+90.000 USD) va cac khoan phai thu (+200.000 USD), tang cac khoan phai tra (+80.000
USD) va giam hang ton kho (-42.000 USD). Ngoai ra tong tai san hién tai va tong no hién tai
ctia cdng ty lan luot 12 210.000 USD va 450.000 USD. Mtc thay d6i trong vén luu dong thuan
cua cong ty Lucky dugc xac dinh la bao nhiéu?
Cau héi 2: (2 diém)
Cong ty Bayer du dinh ting quy md xudng san xuat can von dau tu ban dau 12 $75.000. Dy
an s& bat dau hoat dong trong thoi gian 1 ndm va tao ra doanh thu trong nim dau tién la
$25.000, $20.000 trong nam thir 2, $15.000 mdi nam tir ndm thir ba dén nam thir nam, $10.000
mdi ndm tr ndm thr sau dén nam tht mudi, ¢éng ty chi xem xét loi nhuan dén cudi nam thi
mudi. Chi phi sir dung vén cia du an 13 18%/nam. Dya trén thong tin nay, hdy phan tich dé
xéac dinh xem dau tu c6 kha thi hay khong? Vi sao?
Cau heéi 3: (3 diém)
Cong ty Dabaco hién dang danh gia tinh kha thi ciia viéc dau tu vao cac thiét bi hién dai dé
nang cao xwdng san xuat caa minh, biét tudi tho hiru ich caa thiét bi dy kién 1a 7 nam. Chi
phi dau tu ban dau cho thiét bi 12 $37.000 va thiét bi dugc du doan sé tao ra dong tién trong
7 nam t&i, nam dau tién dong tién thu vao 1a $6.000 va mdi ndm sau d6 dong tién thu vao ting
thém $1.000 so v&i nam trude d6. Chi phi sir dung von ciia cong ty ude tinh 1a 12%.

a. Xac dinh thoi gian hoan vén cua du an.

b. Xac dinh NPV cua du an.

c. Xac dinh IRR cua dy an.

d. Néu 1a cong ty Dabaco thi ban s& quyét dinh ¢ chap nhan dy &n hay khong va tai

sao?
Cau hoi 4: (3 diém)
Cong ty Jesco dang 1én ké hoach tinh toan chi phi von dya trén dir liéu sau (biét thué suat thué
thu nhap doanh nghiép caa cong ty la 32%)
Thir nhat, cong ty du kién phét hanh tréai phiéu ky han 25 nam dé dam bao cho cac khoan no

dai han. Ménh gia cua trai phiéu 1a 23.000 USD va c6 l4i suat coupon 8,2%. Viéc phat hanh
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trai phiéu phat sinh chi phi phéat hanh 12 600 USD va I&i suat chiét khau 12 650 USD cho mbi
trai phiéu
Thi hai, cong ty du dinh phat hanh ¢6 phiéu wu dai voi ménh gia 2.300 USD/cé phiéu, dua
ra ty 18 chi tra c6 tic hang nam 13 380 USD. Chi phi phat hanh mdi ¢6 phan vu dai 1a 100
USD.
Cubi cung, c6 phiéu phd théng cua cong ty hién dang duoc giao dich véi muc gia 1.200
USD/cé phiéu. Cong ty du kién tra co tic 180 USD cho mdi ¢6 phiéu trong nim tdi va toc do
tang trudng ¢b tire vinh vién du kién 8,5% hang nam. Chi phi dinh gia mdi ¢ phiéu la 180
USD va chi phi phat hanh mdi ¢ phiéu 1a 100 USD.

a. Xac dinh chi phi st dung no cua cong ty.

b. Xac dinh chi phi st dung vén c6 phan wu dai.

¢. Xéc dinh chi phi st dung vén ¢6 phan thuong.

d. Xac dinh chi phi sir dung vén binh quan, st dung ty 1é vé cau tric von cd No dai han

(35%), C6 phan uu dii (25%), C6 phan thuong (40%)
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PAP AP VA THANG PIEM
Phan Noi dung dap an Thang | Ghi
cau diém | chu
hoi
I. Tw luan
Caul 2.0
Tai san ngan han (USD) No ngin han (USD) 1.0
Tién mat +25.000 | Khoan phai tra +80.000
Khoan phai thu +200.000 | No don tich +90.000
Hang ton kho -42.000
Thay doi rong 183.000 USD 170.000 USD
AVén luu dong thuan = A Tai san ngan han — ANg ngan han 1.0
=183.000 - 170.000
=13.000 USD
Cau 2 2.0
15.000 x1z(+18%W 73 15
NPV = - 75,000 + 25000 | _20.000 5%
(1+18%) (1+18%)32 (1+18%)2
1—(1+18%) 5
10.000 XT%
(1+18%)*
=-2.357,784 USD
Khéng nén dau tu vao dy an vi NPV =-2.357,784 USD < 0 0.5
Cau 3 3.0
Cau a | Thoi gian hoan vén caa dy &n 0.75
+ 7.000 — 4’7
10.000
=>4 nam § thang
Caub | NPV cuadu an 0.75
_ 6.000 7.000 N 8.000 9.000 10.000
NPV =-37.000 + (1+12%) * (1+12%)2  (1+12%)3 = (1+12%)* @ (1 +12%)5
11.000 12.000 — $7277,288
(1+12%)% (1 +12%)7
=> NPV = $2.026,806
Cauc | IRR cuady an 0.75
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6.000 7.000 | 8.000 9.000 10.000 11.000 12.000

(1+r) (1 +71)2 I 1+r)3  @+r)* @ +r)°>  @+r¢ A +1)7 =37.000
=>|RR =14%
Caud | Du an nén duoc Chép nhan vi NPV >0 va IRR > 12% 0.75
Cau 4 3.0
Cau a | Chi phi sir dung no cua cong ty 1
21.750 = 1.886 x = (Ta) | 23,000
) ) rd I (1+T‘d)20
=> 1, = 8,742%
=> 1, =1, x (1- 1) = 8,742% x (1 - 0,32) = 5,945%
Cau b | Chi phi st dung vén co phan wu dai 0.75
o = 2 30308—0100 =17,273%
Cau c | Chi phi st dung vén co phan thuong 0.75
r, = ﬁ + 8,5% = 28,065%
Caud | Chi phi st dung vén binh quan 0.25
WACC =0,35 x 5,945% + 0,25 x 17,273% + 0,4 x 28,065% = 17,625%
piém tong | 10.0

TP. Ho Chi Minh, ngay 1 thang 12 nam 2023

Ngudi duyét dé Giang vién ra de
i
TS. Hoang Chi Cwong V6 Thuy Dung
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