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SECTION I: English — Vietnamese translation: Translate the following passage into
Vietnamese. (5 diém)

The Debate on Corporate Tax Reform Just Started for Real

President Trump’s announcement of his proposed tax reforms, as skeletal as it was, is better
news than most commentators have suggested. First, it signals that the administration is
coming to the view that tax reform is the most important agenda item for the first term —
and that is great news. Second, the fact that the corporate piece of the proposal did not
embrace the plan proposed by House Ways and Means Chair Kevin Brady and Speaker Paul
Ryan, and its so-called border adjustment tax, is also good news. So, there is some good
news in what it signals and what’s not in it. What about what is in it?

As for the details, such as they are, it’s a very mixed bag. Let’s take the individual and
corporate parts of the proposal in turn.

On the individual side, there are several important pieces to Trump’s announcement:

. Fewer brackets and a lower rate on the top bracket

. A doubling of the standard deduction

. Repeal of the alternative minimum tax

. A restriction of deductions, particularly the state and local tax deduction

. Repeal of the estate tax

. Repeal of the additional tax on investment income that was part of the Affordable
Care Act.

SECTION I1: Vietnamese — English translation: Translate the following passage into
English. (5 di€ém)

Theo Th}rorng vu Viét Nam tai My, nam 2022, quan I}é kinh té thuong mai gitta Viét Nam
va My van tang truong kha quan. Kim ngach xuat khau thang 12.2022 dat 8,19 ti USD dua
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téng kim ngach x,uét lghéu ca nam 2022 dat 109,38 ti USD. Dy ciing la lan dau tién hang
hoa Viét Nam xuat khau sang mot thi truong dat moéc 100 ti USD.

O nhiéu nguoc lai, nhip khau hang hoa tir My vé Viét Nam trong 2022 dat 14,47 ti USD,
giam 5,2% dua tong kim ngach thwong mai hai chiéu nam 2022 1én 123,86 ti USD, ting
11%. Can can thuong mai dat thang du 94,91 ti USD, tdng 17% so véi nam 2021.

M5 14 mot thi trudng xuat khau khong hé d& dang khi c6 nhiéu quy dinh va tha tuc phirc tap
va ngit nghéo. Nhung Viét Nam dang 13 d6i tac thuong mai 16n tht 7 ctia M. My dang 1a
d6i tac thwong mai 16n thtr 2 ctia Viét Nam. My dang 13 thi truong xuat khau 16n nhét cia
Vi¢t Nam.

Tuy nhién, hang héa Viét Nam Xuat khau vao My s& chiu su canh tranh ctia hang hod tir cac
quoc gia dbi voi cac mat hang xuat khau chu lyc nhu noéng thuy san, dét may, da gidy, trong
khi nang lyc san xuat & mot s6 nganh khé c6 kha ning ting truong cao.
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